











ollowing successful shows in Ahmedabad, Jaipur and Kolkata, the fourth new-age equity camp, Beyond Market,
organized by Nirmal Bang in association with Bloomberg UTV, was held at Surat, the diamond capital of the world. The
camp was held with the aim to create a platform for traders and investors to interact with industry experts and enable them
to take wise investment decisions.

The key speakers present on the occasion were Sudip Bandyopadhyay - Group President of Global Financial Services;
Neelesh Surana - Senior Equity Fund Manager at Mirae Asset Global Investments (India); Prakash Gaba - Technical Analyst
and Trader and Sunil Jain - Vice-President (Equity Research) at Nirmal Bang. The fifth such camp will be held at Chennai,
famously known as the gateway to south India, on 20th February ’10.

Event compere Rahul Arora - Stocks Editor with Bloomberg UTV commenced by saying that investing is all about feelings.

If a person feels good about a particular stock, he will invest and vice versa. Demand and supply drive the markets. He said

people should not be complacent while they are in the markets. “You tend to earn money only when you lose some. India is

a trader-driver market. Use a calibrated approach. Make the right decision depending on what you think your investment
returns should be and what you need the money for. Invest wisely and if you
are trading, trade wisely,” he said.

Talking about the India growth story, Sudip Bandyopadhyay said this is not
a five or 10-year phenomena but goes back way before that. It is a story of
India’s steady growth. Statistics also show that population growth is slowing,
which is a positive sign for the economy. While literacy levels are rising,
poverty levels are falling. Comparing India with China and Southeast Asian
countries, he said India is the fourth largest economy and will overtake Japan.

The domestic demand-based economy here makes India a talked about nation
in the world. Services, not manufacturing is India’s forte. Referring to China,
he said India has a market-led success. Indian home-grown brands have made
their mark. There is immense potential in banking and financial services
sector. It is high time India realized its potential. India has recovered faster
than other countries. Although the democratic process in India is slow, it has
been maintaining a steady growth.

“We can call India a wise elephant,” he said adding that people must start
believing in our economy, our country and the capital markets. Capital
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growth financial services verticals namely
broking and distribution, asset management,

. Next in the line of speakers was Neelesh Surana. He spoke about the triggers
micro finance, etc.

that would sustain and accelerate the economic growth. Companies have seen

a growth in their earnings despite the recession. Giving his view on the
markets, he said that the Indian economy is decoupled to a large extent. Markets would track earnings growth. He said he
expected volatility and consolidation with limited high returns to stay.

However, in the long run, he said he saw growth as the markets would track growth in earnings. Being in the fair valuation
zone, it is important now to select the right stock and the right businesses and even the right company in a sector, he advised.
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Referring to the rationale behind selecting stocks, Surana said at Mirae Asset
Global Investments (India), they look at selecting the right business, evaluat-
ing the management and thirdly valuations.

Elaborating further, Surana said that in terms of business selection, the most
important factor to take note of is the growth potential and return on invest-
ments. The business should grow inherently. While expecting the economy
to grow, the wise thing to do would be to invest in businesses that would
capture this growth. He said investors must identify a company, which might
be small, but displays tremendous opportunity to grow over the years.

Comparing growth stocks with value stocks, he says that though priced
slightly higher, growth stocks tend to make money eventually due to the
growth opportunities they offer. Mentioning about the management, he said
it should be aggressive and corporate governance as well as integrity are
extremely important. Moving on to valuations, Surana mentioned that to
understand and value a business the margin of safety that the business
maintains should be considered among other ratios.

Neelesh Surana is a senior equity fund manager
at Mirae Asset Global Investments (India). . .
Surana is responsible for managing funds and Fiscal deficit and other

investment mandates. Having been with the internal and g]oba] risks

company for more than a year, he also oversees could pose a serious threat to
equity funds launched by Mirae Asset Global p .
Investments. the  economic  growth.

Though a couple of advan-
tages exist, he said he felt the recovery was fragile and could take time.

Prakash Gaba began his talk by saying that profit and loss is a part of every
business and people must take it in their stride. He calls the market trend a
friend and that individuals should follow trends based on their own time-
frames. He told people to sit back and watch if a trend is not clear. Everyone

should decide on two exits — stop loss and target, once they spot a trend. J

“The market dances to its own tune. Only see where you can buy or sell and
make money. Don’t try to forecast the market and don’t take the trend and

forecast for granted,” he said. Moving on to the directions the markets will Prakash Gaba is a certified financial technician
and MSTA (London). He is a Post Graduate in
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expect markets to fall below the 14,900 level on the Sensex and 4,500 level

on the Nifty is expected to be a strong support. If it breaks this level, then it

can reach 4,027 level at the most and will again bounce back. On the upper side, there is a strong resistance at 19,800 levels.
Markets also move on two parameters - price and time. Now is the time for stock picking. People must stay in the market for
a longer period because individuals don’t make money in intra-day trades.

Last in the line of speakers was Sunil Jain of Nirmal Bang Securities Pvt Ltd. Jain tried to clarify the confusion that is
prevailing among investors and traders alike regarding the recent corrections in the markets. He shed light on the direction
the markets are likely to take. Looking at the current scenario, he spoke about the results season that was fairly good and
ahead of expectations.

He spoke at length on issues like monetary policy review, fall and rise in commodity prices, the fall in markets after lending
announcement in China and appreciation of the USD and their after effects. He also said there is an improvement in the US
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A Chartered Accountant with over 16 years of
experience, Sunil Jain looks after the equity
research department of the company. He
addresses conferences on market directions. His
views are regularly sought by TV channels.

economy. Valuations now are not cheap. The near-term problem in the
market is the withdrawal of stimulus packages that were doled out by the
governments to pull economies out of recession. The high deficit is putting
pressure on governments to withdraw the stimulus packages. Once
withdrawn, the sustenance of the economy will be the real test.

The short-term fundamental outlook is not very great. FIIs could pose a
problem too, if they start pulling out. Speaking about the markets, Jain
suggested that anything below the level of 4,500 on the Nifty is a good
opportunity to accumulate on the downside. This can give good returns and
prove valuable buys with a one-year horizon. He expects a correction in the
markets.

The large-cap stocks that can prove good buys below the 4,500 levels are
Infosys (Rs 2,350), L&T (Rs1,250), Indian Hotel (Rs 80) and Sterlite Indus-
tries (Rs 675).

Among mid-caps, Gujarat State Petronet Ltd (CMP*-Rs 91, Target-Rs 120),
Sunil Hitech Engineers Ltd (CMP*-Rs 214, Target-Rs 283), Sasken
Communication Technologies Ltd (CMP*-Rs 182, Target-Rs 275), Astral
Poly Technik Ltd (CMP*-Rs 172, Target-Rs 270) can prove good buys. On
a concluding note, he said this year is going to be a year for stock picking.

The next equity camp organized by Nirmal Bang in association with Bloomberg UTV will held in Chennal.

*Current market price as on 29th Jan’10
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Log on to www.nirmalbang.com
To subscribe: e-mail us at beyondmarket@nirmalbang.com
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Business Associate also means sub-broker/authorized person/remisier
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DISCLAIMER

In the preparation of the content of this magazine, Nirmal Bang Securities Private Limited has used information that is publicly available, including information developed
in-house. Such information has not been independently verified and we make no representation or warranty as to its accuracy, completeness or correctness. Any opinions or
estimates herein reflect the judgement of Nirmal Bang Securities Private Limited at the date of this publication/ communication and are subject to change at any point without
notice. This is not a solicitation or any offer to buy or sell. This publication/ communication is for information purposes only and is not intended to provide professional,
investment or any other type of advice or recommendation and does not take into account the particular investment objectives, financial situation or needs of individual
recipients. For data reference to any third party in this material no such party will assume any liability for the same. Further, all opinion included in this magazine are as of
date and are subject to change without any notice. All recipients of this magazine should seek appropriate professional advice and carefully read the offer document and before
dealing and/ or transacting in any of the products referred to in this material make their own investigation. Nirmal Bang Securities Private Limited, its directors, officers,
employees and other personnel shall not be liable for any loss (financial or otherwise), damage of any nature, including but not limited to direct, indirect, punitive, special,
exemplary and consequential, as also any loss of profit in any way arising from the use of this material in any manner whatsoever. The recipient alone shall be fully
responsible/ are liable for any decision taken on the basis of this material. This magazine is prepared for private circulation only. Nirmal Bang Securities Private Limited, its
affiliates and their employees may from time to time hold positions in securities referred to herein. Nirmal Bang Securities Private Limited or its affiliates may from time to
time solicit from or perform investment banking or other services for any company mentioned in this document.




