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MARKET PREVIEW
Dow 10332 10426 93.9 '0'90? U.S. stocks extended a global drop as concern grew that the rally has
::l?;:aq ;;Z; E;Zi 32?1 122;2 outpaced the prospects for economic growth. The yen and the dollar
Nikkei 9452 9549 949 20.99% strengthened, oil tumbled and yields on Treasury three-month bills
Hang Seng 22493 22643 | 1499 | -0.66% | turned negative for the first time since financial markets froze last year.
SGX CNX Nifty 2957 2984 270 0.54% | The Standard & Poor’s 500 Index fell 1.3 percent to 1,094.90 as Bank of
Straits Singapore 2756 2767 109 | -039% | America Corp. downgraded chipmakers, sending Intel Corp. The yen
South Korea 1616 1621 48| -029% | climbed against all 16 of its most-traded counterparts and the Dollar
Taiwan 7666 7760 293.6 -1.21% | Index rose as much as 0.5 percent. Aluminum and copper led declines
Mexico Bolsa 30818 31057 -238.9 -0.77% | in industrial metals.
Brasil Bovespa 66327 66516 | -188.4 -0.28% | Rates turned negative on some bills maturing in January. The three-
month bill rate was at 0.0051 percent, the least this year. Six-month bill
Copper ($/MT) 6795 6880 -85.0 -1.2% | rates dropped to the lowest since 1958. Treasury bills turned negative
Alumin ($/MT) 2031 2066 -35.0 -1.7% | last December for the first time since the government began selling
Zinc ($/MT) 2215 2248 -33.0 -1.5% | them in 1929.
Tin ($/MT) 14855 15195 -340.0 -2.2% | Bjll Gross, who runs the world’s biggest bond fund at Pacific Investment
Gold (5/Ounce) 11456 | 11444 1.20 0'124’ Management Co., said the “systemic risk” of new asset bubbles is rising
ii”gﬁrc(f:(?:?gfgbl) ;322 ;iig 2Zi gi;: V\{ith the Fed keeping interest' rat'es at record lows.
N G ($/mmbtu) 5o 377 022 5.8% Slxty.-flve Percent of companies in the MSCII Wgrld Index that reported
Sugar ($/MT) 613.00 | 821.00 73.00 3% | earnings since Oct. 7 have beaten analyst.s estimates, Bloomberg data
Rubber (Rs./kg) 112.25 | 111.25 1.00 0.9% show, and 80 percent of S&P 500 companies have topped estimates.
Baltic Dry Index 4661 4643 18.00 0.4% | Asian stocks fell for a fourth day, the longest losing streak since July,
after Sony Corp. pushed back its profitability targets and Dell Inc.
13-Nov-09 2517 2366 151 | posted lower-than- estimated earnings.
16-Nov-09 2272 1600 672 | China is passive on the value of the U.S. dollar as the level doesn’t
17-Nov-09 2506 1826 680 | affect the nation’s economy, central bank Governor Zhou Xiaochuan
18-Nov-09 2379 1786 593 | said, rebuffing criticism that the government is devaluing the yuan.
19-Nov-09 2586 2064 522 | Zhou’s comments came hours after a U.S. Congressional hearing where
Month to date-November 35782 30701 5081 | |awmakers charged China with preventing gains in its currency to
provide a subsidy for exporters.
13-Nov-09 2157 1685 471 1 ys. Treasury Secretary Timothy Geithner said at the hearing in
16-Nov-09 2446 1902 245 Washington that he’s “quite confident” China will move to relax
gmzzgg ;;3 ;i;g :iz controls on the currency.
19-Nov-09 2057 2516 259) Zhou also said today that Chinese policy makers are “flexible” about
Month to date-November 33300 30136 3173 | the need to maintain stimulus measures, indicating that decisions on
DIl (Prov.) (Rs. Cr) Buy Sell g the matter would be affected by the strength of economies abroad.
13-Nov-09 1,076 1,102 (25) | “There are signs of recovery, we will continue to maintain the
16-Nov-09 843 1,138 (295) | moderately loose monetary policy and expansionary fiscal policy for a
17-Nov-09 931 1,167 (236) | while,” Zhou said. “But we should also be flexible.
18-Nov-09 1,091 1,348 (257) | China may need to rein in credit growth to tame inflationary pressures
19-Nov-09 1,236 1,119 117 | and keep asset bubbles from emerging as growth accelerates, the
Month to date-November 17,623 16,696 926 | Organization for Economic Cooperation and Development said.
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Fll Derivative Transactions (Rs. In Cr)

Contracts Purchase Sell Net Open Interest (Ol) Ol(Previous day) Change

Contract Value | Contract Value | Value | Contract Value Contract Value | Contract Value
Index Future 56204 | 1416.2 83623 2154.57 -738 571255 14572.5 559332 14425 11923 148
Index Option 132906 | 3261.4 115520 2850.46 411 | 1474562 36806.1 1470978 37201 3584 -394
Stock Future 82390 | 2633.9 86427 2805.14 -171 795525 24986.4 793478 25399 2047 -412
Stock Option 172 5.02 187 6.58 -2 40417 1257.76 40701 1284 -284 -26
Total 271672 7317 285757 7817 -500 | 2881759 77623 2864489 78308 17270 -685
BSE Index Watch 19-Nov  18-Nov ‘ Var (%) ‘
SENSEX 16,786 16,999 | -1.25% | Indonesian co plans JV with Nagarjuna
MIDCAP 6,397 6,505 | -1.67% | Nagarjuna Constructions Company (NCC) is set to form a joint venture with an
SMLCAP 7,495 7,576 | -1.08% | |ndonesian coal mining company to aid supply of coal for its Rs 14,000-crore
AUTO 6,874 6,968 | -1.35% | thermal power plant in Andhra Pradesh. NCC is setting up its maiden thermal
BANKEX 10,057 10,257 -1.95%

power plant in the Srikakulam district of Andhra Pradesh to generate 1,320

Capital Goods 13,333 13,467 '1‘00?’ mw of power. The company expects to finalise the consideration price,

FMCG 2,833 2,847 | -0.47% duration of coal supply and other terms of the deal in a couple of months.

Health Care 4,640 4,681 -0.88% . . . . .

= 2,801 2860 | 1.21% NCC has appointed Tata Consulting Engineers as its consultants for advice on

METAL 15,879 16,165 | 1.77% technical specifications on this project. (ET)

Oil & Gas 10,019 10,121 -1.01% | JSW, JFE team up for India play

Power 3,019 3,051 | -1.05% | jsw Steel on Thursday announced a strategic alliance with Japan’s second-

Realty 3,829 4,003 | -4.36% | |argast steelmaker JFE Steel, but markets were disappointed that the pact

Market Breadth Sk ot NSE | % | does not immediately involve the acquisition of an equity stake in the Indian

Adva}nce 1052 | 37% 352 | 27% company. JSW, India’s third-largest steelmaker, said that the partnership will

Decline 1682 | 60% | 911 | 69% | jllow it access to JFE’s technology for producing steel used in automobiles

Unchanged 87 | 3% 50 | 4% | and both companies may acquire stakes in each other. Other possible tie-ups
include the production of other specialty steels, procurement of raw materials

BSE Cash 5092 5265 8.9% | in and outside India and the construction of an integrated steel plant in JSW’s

NSE Cash 16113 15943 6.4% West Bengal project. JSW vice-chairman and managing director Sajjan Jindal

BSEF & O 0.02 0.02 0.00% . . ; . N .

NSEFZ O 29048 67323 5.6% S(:ild the financial |mp||?a!t|0ns' of th'e proposed collaboration could be

Total (Rs.in Cr) 100253 38531 28% "lmmense.” but not quantlflaPIe !mmedlately, because the exact nature of the

Index PE 19-Nov  Yr.High Yr.Llow collaborations has not been finalized. (ET)

Sensex 21.35 22.39 10.72 | NTPC looking for long term contracts for coal import

Nifty 22.18 23.08 11.18 | NTPC said it is looking for long-term supply of coal from overseas market to

Support/ Resistance Sensex M meet the requirements of its local plants. "We would like long term contract

Support 16664 4951 | for importing thermal coal from the next year. (Then) we could be assured of

16542 4912 | more quantity of coal at discounted price rather than importing it every year,"

Resistance 16956 5040 | NTPC Chairman R S Sharma said. He said long term contract with international

Volatility Index 19-Nov-09  18-Nov-09 | suppliers would give "reliability, security and price benefit". The contracts
could be of two to three years with international coal companies and would

U L) S 19-Nov__18-Nov__ Var(%) | replace the existing tender route, he said. (BS)

SUZLON 75 73 2.52%

ACC 733 729 0.56% | Mundra Port SEZ to develop non-LNG port at Hazira

HDFC 2745 2735 0.35% | Mundra Port and Special Economic Zone (MPSEZ) is all set to develop a non-

WIPRO 646 645 0.24% | LNG port at Hazira. Hazira Port, which is a joint venture of Shell Gas BV and

POWERGRID 105 104 0.14% | Total Gaz Electricite Holdings France, issued a letter of intent to the Adani

Top 5 Nifty Losers VELVAN group for developing the port in the booming southern Gujarat industrial belt.

UNITECH 82 86 | -5.33% | "Hazira Port has been operating LNG facilities there since 2005, today

JPASSOCIAT 227 238 | -4.61% | selected MPSEZ for developing a non-LNG cargo port for handling bulk, break-

DLF 366 380 | -3.73% | pulk, container and liquid cargo," an Adani group official said. (BS)

RELINFRA 1104 1146 -3.65%

SIEMENS 556 576 -3.50%
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Currency Exchange Rate 19-Nov  18-Nov

Rs./$ rate 46.66 46.41 0.54%
Rs./ Euro 69.34 69.00 0.50%
Rs./Chinese Yuan 6.82 6.77 0.70%
Yen /$ rate 88.87 89.16 -0.33%
$ US/Euro 1.49 1.49 -0.21%
NSE USD Futures 19-Nov  18-Nov Net \
Nov Expiry (Rs./$) 46.69 46.24 0.97%
Dec Expiry (Rs./$) 46.76 46.30 0.99%
Total Turnover (Rs. Cr) 7220.39 | 6237.0 15.77%
10 year G-Sec Yield Current Previous day ‘
us 3.33% 3.34%
Japan 1.31% 1.31%
India 7.26% 7.27%
UK 3.66% 3.68%
Libor 3 Mths 0.27% 0.27%

Indian Economic Data
Forex Reserve US $ in

Current

Previous

bn(06/11/09)
Inflation % (06/11/09)
a1 Q4 Year ‘

GDP 09-10 08-09 ‘ 08-09
Index of Industrial ‘ Apr09-
Production Growth -% Sep-09 Sep-08 | Sep09
IIP 9.10% 6.00% 6.50%
Mining 8.60% 5.80% 8.20%
Manufacturing 9.30% 6.20% 6.30%
Electricity 7.90% 4.40% 6.80%

US Economy Data

Current Previous

Inflation (%) 0.30 0.23
Unemployment (%) 10.2 9.8
Interest Rate (%) Current Previous \
Fed Rate 0.0%-0.25% | 0.0%-0.25%
ECB rate 1.00% 1.00%
US GDP Q3CY09 Q2CY09 ‘
Japan Economy Data Jun May \
CPI 100.4 100.1
Inflation (%) -0.1 0.1

Japan GDP

Q2CY10

Q1cY10 |

2.73%

Japan Interest Rate

Current

Previous ‘

0.10% 0.10%

Schedule
Indian GDP Data

Date ‘
30" Nov, 2009

Indian IIP Data

11" Dec, 2009

RBI Policy Meeting

29" Jan, 2010

Fed Reserve Meeting

16" Dec, 2009

US Inflation Data

16" Dec, 2009

US GDP 29" Jan, 2010
Japan Monetary Policy

Meeting 20" Nov,2009
Japan Inflation 27" Nov,2009
Japan GDP 11" Dec, 2009

Fin Min, RBI to direct banks to step up credit to MSME

The Finance Ministry and the Reserve Bank will issue directions to the banks
to step up credit for micro, small and medium enterprises (MSMEs). A task
force formed by PM today discussed steps to enhance credit to MSMEs, which
contribute 45 % to the country's industrial production. "The Finance Ministry
and the RBI will soon issue instructions to banks to ease the credit to the
industry," the Secretary in the MSME ministry, Dinesh Rai, said. The meeting
of the group, headed by Prime Minister's Principal Secretary T K A Nair, also
considered ways to infuse venture and equity capital into these units. The
MSMEs, which bore the brunt of the economic slowdown have been seeking
concessional credit as also equity infusion. (ET)

Govt lines up 10 mega highway projects worth Rs 45,000cr

The government has lined up 10 mega highway projects, involving a whopping
Rs 45,000 crore investments, besides fast-tracking some of them by invinting
interested parties to submit their qualification documents. These 10 mega
contracts, of around USD 1 bn each, would involve developing more than
4,800 km of modern highways spread over seven states. These projects would
be awarded to private parties on a revenue-sharing basis, under which the
developers pay a part of the toll earnings to the government, an National
Highways Authority of India (NHAI) official said. "Since these are lucrative
projects from the point of toll revenues, we would award them on revenue
sharing basis," the official added. (ET)

IAF slams HAL, bats for private sector

Private sector companies engaged in aerospace manufacture and R&D now
have an influential new supporter: The Indian Air Force (IAF). In New Delhi
today, the IAF’s vice chief, Air Marshall Pranab Kumar Barbora forcefully
called for government policy changes to encourage the private sector in
aerospace production, to kickstart a sector that has long been dominated by
public sector Hindustan Aeronautics Ltd (HAL). Industry bodies like the
Confederation of Indian Industry (Cll) have pushed these measures earlier.
But the military has so far toed the Ministry of Defence (MoD) line, which
automatically grants Defence Public Sector Units (DPSUs) like HAL a
predominant position, effectively confining private companies to the ancillary
supply of aircraft sub-systems. (BS)

3G auctions to be on schedule, says EGoM

Defence services to stick to commitment on spectrum release. Uncertainty
over auctions of 3G or third generation telecom services ended today, with
the empowered group of ministers (EGoM) deciding to stick to the January 14
date with a slight modification. Instead of the original plan of auctioning four
3G licences per circle, bundled with 5 MHzs of spectrum per licence, the
schedule will depend on spectrum availability in each circle. Spectrum is the
radio frequencies that allow mobile communication. (BS)
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Company Price Volume Previous Volume Change No. of Share ADR Price BSE Variance
(USS) Day Price (%) Per ADR (Rs.) Price (%)
Infosys Tech 51.0 1299060 52.1 1360545 -2.11% 1 2377.4 2409.5 -1.33%
MTNL 3.1 119676 3.3 18444 -6.04% 2 145.1 75.1 -3.32%
Patni Com. 20.1 111912 20.9 60033 -3.97% 2 936.5 460.1 1.77%
Tata Motors 13.6 904191 14.0 1171835 -2.64% 1 635.5 637.1 -0.25%
Tata Comm. 15.3 147550 16.0 43202 -4.13% 2 715.3 359.3 -0.46%
Wipro 20.5 779510 20.5 509330 0.05% 1 957.0 645.4 48.29%
Satyam 5.0 1882916 5.2 1237770 -3.11% 2 232.8 101.3 14.98%
Dr.Reddy's 23.5 470515 24.0 369054 -2.17% 1 1094.2 1101.1 -0.62%
ICICI Bank 37.1 2822035 38.8 1401866 -4.51% 2 1729.3 885.6 -2.36%
HDFC Bank 130.3 314493 134.0 235760 -2.75% 3 6081.0 1719.6 17.88%
Sterlite 17.9 1314424 18.8 1350849 -4.84% 1 834.32 844.2 -1.16%
INTERNATIONAL
Prev. Hatoyama’s Cabinet Presses Bank of Japan to Fight Deflation
Prices | Close | %Change | % Variance | japanese government ministers increased pressure on the central bank to tackle
BAJAAUT | 10.00 | 10.00 0.00% 0.00% | f3lling prices in the world’s second-largest economy. “My understanding is that
L&T 34.10 | 3507 -2.77% -2.77% Japan is in a deflationary state,” Deputy Prime Minister Naoto Kan told reporters
RIL 88.75 91.12 -2.60% -2.60% . X “ .
today in Tokyo. The government will tell the central bank that “monetary policy
SBI 96.55 99.86 -3.31% -3.31%

Sector Price Earning Detail

Sectors - Last Friday Latest PE

Auto 55.20 33.68
Auto Ancillary 19.41 25.90
Banking 10.88 10.95
Engineering 23.72 26.38
Cement 9.17 7.31
Diamonds & Jewellery 14.98 17.06
Entertain.Cont.Prov. 83.28 154.66
Entertain.Elec.Media 103.39 67.74
Hotels 18.86 39.29
Housing Finance 24.07 22.18
Infrastructure & Const 25.02 43.96
Logistic 9.48 18.77
Metals-Aluminium 13.84 23.05
Metal - Steel 14.66 23.30
Oil & Gas 20.11 12.23
Oil Expl. 16.77 20.11
Pharma 29.97 28.06
Power — Gen. Supp. 25.02 25.11
Power - Transmission 13.95 16.24
Information Tech. 21.29 21.63
Sugar 52.79 23.34
Telecom Serv. Prov. 16.72 19.70
Tyres 21.83 9.77

plays a significant role” in fighting deflation, he said. Kan’s comments, echoed by
other ministers after a Cabinet meeting today, underscore the government’s
growing rift with the central bank, which is concluding a two-day monetary
policy meeting today. (Bloomberg)

KKR Reports Third-Quarter Profit as Buyout Investments Triple

KKR & Co., the private-equity firm run by Henry Kravis and George Roberts, said
it had a third- quarter profit of $656.6 mn in its first report after becoming a
publicly listed company as buyouts rebounded. Profit adjusted for the impact of
an Oct. 1 merger with its publicly traded European fund would have been about
$300 mn less, the New York-based firm said yesterday. KKR, whose shares are
listed in Amsterdam, lost $465.6 mn in the year-earlier period. Deal-making is
picking up along with debt and equity markets after a two-year drought caused
by the global credit crisis. KKR, founded in 1976, has announced two buyouts in
the past six months and its private-equity commitments rose to $1.1 bn from
$326.6 mn in last year’s third quarter, according to the statement. (Bloomberg)

Volkswagen Backs Porsche Contracts in Move on Merger

Volkswagen AG’s supervisory board signed off on contracts drafted for a
takeover of Porsche SE in stages, clearing the way for Europe’s largest
automaker to add the 911 sports car to its model lineup. The company’s
supervisory board approved contracts of implementation relating to the
comprehensive agreement with Porsche, it said in a statement on its Web site.
These contracts “specify the binding provisions governing the organizational,
structural and legal details of the union between the two companies,” it said.
Porsche will meet today to discuss the contracts, it also said. (Bloomberg)

PepsiCo to invest $100 million in Egypt in 2010

US soft drinks and snacks maker PepsiCo Inc plans to invest $100 mn in Egypt
next year, a senior company official said in a speech on Thursday. The company's
vice president for global public policy and government affairs, Elizabeth Avery,
said "PepsiCo is investing $100 mn in Egypt." A PepsiCo spokesman later
confirmed the amount and that it would come in 2010. Avery spoke briefly at a
luncheon given by the Business Council for International Understanding in honor
of Egyptian Trade and Industry Minister Rachid Mohamed Rachid. (ET)
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Season Event Update

HBL Power System 25/11/2009 | Stock Split From Rs. 10/- to Re. 1/-
Reliance Industries 27/11/2009 | Issue of bonus shares

Company Name Board Meeting Date Purpose
Fedders Lloyd Ltd 20/11/2009 To consider raisinig of funds
Kreon Financial 20//11/2009 To issue shares on preferential basis
Amar Remedies 23/11/2009 To issue shares on preferential basis
Surana Telecom Ltd 25/11/2009 To demerge solar business

NOTES

Securities in ban period for 20" November, 2009- F&O segment
NIL
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Bulk Deal - BSE on 19/11/2009

Scrip Code Scrip Name Client Name Deal | Quantity | Price
533016 AUSTRAL COKE ANARCON RESOURCES PVT LTD S 1463121 8.95
500032 BAJAJ HIND JANUS OVERSEAS FUND B 1607513 219.18
530249 BRIDGE SEC LEENABEN NITINKUMAR SHETH B 20000 18.15
530249 BRIDGE SEC VARSHA BEN NAVINBHAI SONI S 19100 18.14
532405 CCS INFOTECH MEGHA MAHESH KHANDELWAL S 57101 5.36
512624 CHANDRIKA TRAD GALA FINANCE & INVESTMENT S 68500 4.13
512624 CHANDRIKA TRAD RAJIV BANSAL HUF B 103500 4.15
519475 CHORDIA FOOD JAIDEEP SAMPAT B 22968 39.24
511543 GSB FINANCE GSB SECURITIES PVT LTD S 50000 9
511543 GSB FINANCE SUSHMA GIRDHARI BIYANI B 50000 9
509597 HARDCASTLE & WAUD SANDEEP CHOUDHARY B 4500 649.75
509597 HARDCASTLE & WAUD VOCATION INV & FIN CO PVT LTD S 4500 649.73
516078 JUMBO BAG CHARAK AYURMEDICA PVT LTD B 50000 40.1
522259 KALINDI RAIL AMIF | LTD FCCB A/C S 160000 158.26
530255 KAY POWER SUNIL KUMAR GUPTA B 100000 8.09
500265 MAHARASHTRA SEAM JHANJHARI HOLDINGS PVTLTD S 350000 356
500265 MAHARASHTRA SEAM STABLE TRADING CO.LTD. B 350000 356
532607 ONTRACK SYS HEMA LAKSHMAN B 47448 8
511702 PARSHARTI INV JAYESH KUMAR CHIMANLAL SONI B 25000 36.9
511702 PARSHARTI INV PRADIPBHAI RAMBHAI PATEL S 87900 37
590077 RANKLIN SOL GLOBAL WEALTH CREATORS B 26944  46.06
590077 RANKLIN SOL NALLA SUDHAKAR B 36970 46.8
590077 RANKLIN SOL SRIKANTH MIKKILINENI S 30000  45.92
531952 RIBA TEXTILES SANDIP RAJNIKANT SHAH B 35100 19.39
533083 Rishabhdev Technocbl ARIHANT SEC & INVESTMENT S 91079 20
531898 SANGUINE MEDIA MAHENDERPAL RAMDATTAMAL BAHL S 100000 3.18
531781 SAPAN CHEM ASHOK KUMAR B 75000 3.18
531781 SAPAN CHEM NILESH KRUSHNA PALANDE S 50730 3.2
532833 SPARSH BPO KAPIL PURI S 1200000  38.05
532833 SPARSH BPO SUBHKAM CAPITAL LIMITED B 297629 38.05
532833 SPARSH BPO SUBHKAM CAPITAL LTD B 600000  38.05
532833 SPARSH BPO TECK REDDY B 300000 38.05
523363 STERLING HOL RES STANDARD CHARTERED BANK (MAURITIUS) LIMITED A/C EMERGING IND S 317873 60.6
523363 STERLING HOL RES VIVEK LAKSHMINATH MEHROTRA B 285000 60.52
522229 TANEJA AERO CITIGROUP GLOBAL MARKETS MAURITIUS PRIVATE LIMITED S 417137  37.78
530961 VIKAS GLOBALONE EKTA AGGARWAL S 16050 22.42
530961 VIKAS GLOBALONE JAI GANESH CHIT FUND PVT LTD B 15550 22.43
532360 VINTAGE CARDS BHASIRAJ RAJAYYAN B 3000 22.34

Bulk Deal - NSE on 19/11/2009
Scrip Code Scrip Name Client Name Deal | Quantity | Price
AUSTRAL Austral Coke & Projects L ANARCON RESOURCES PVT LTD SELL 2849925 9
JAYSREETEA Jayashree Tea Ltd. ICICI PRUDENTIAL ASSET MANAGEMENT CO LTD A/C PMS EQ PRODUCT BUY 114000 331.15
KALINDEE Kalindee Rail Nirman (Eng AMIF | LTD FCCB SELL 70000 151
ORCHIDCHEM  Orchid Chemicals Ltd. KOTAK MAHINDRA MUTUAL FUND SELL 502485 177.64
PRATIBHA Pratibha Industries Limit KOTAK MAHINDRA (UK)LIMITED A/C PREMIER INVESTMENT FUND LTD SELL 100000 246.55
VISHALRET Vishal Retail Limited IFCI FACTORS LTD SELL 155000  66.92
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