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Market Analysis

Indian market saw huge volatility amidst of crisis across the Europe,
both the benchmark index Sensex & Nifty were down by 3.19% &
3.63% respectively. Market mood remained indecisiveness owing to
uncertainties in the Eurozone. Midcap index closed down broadly in
line with the benchmark index by 3.92% while Small Cap took hit by
6.81%. FlI's pulled out Rs 12071 crores worth of shares whereas

DIl's bought amounting to Rs 6361 crores during the month. Month BUY SELL NET
7500 Feb-10 39010 40982 (1972)
Mar-10 59693 44900 14792
17000 7000 Apr-10 50235 48683 1551
May-10 49588 61659 (12071)
16500 6500 Total 198525 196224 2301

16000 - . . . —L 6000
Month BUY SELL NET
$-May  10-May  17-May  24-May  31-May Feb-10 21621 20277 1344
sensex Mid Cap Index Mar-10 25818 30954 (5136)
Sector Analysis Apr-10 25749 23413 2336
The Metal and Realty sector which are high beta were hammered May-10 29972 23611 6361
the most in the downfall during the month of May. Metal sector was | Total 103160 98255 4905

among the worst hit losing by 14.61%. Increasing raw material cost
and slowdown in prices in International market has put pressure on
prices and margins; this was further fuelled by dumping of steel
from Chinese companies. The depressed market hit a realty index by
9.69%. Euro crisis has created fears of slowdown in realty space
which has been recovering; this added with the upcoming monsoon
season will impede the construction activity, led for decline in the
stock prices of realty companies. Government decision to double
the prices of natural gas benefited the oil exploration companies,
which led the Oil & Gas sector to outperform by 3.46%. FMCG &
Health care sector also outperformed the benchmark index and was
up by 3.77% & 3.87%.

Fund Activity
Flls were net sellers for the month of May with Rs. 12071 cr. In
the May month Dlls become net buyers to the tune of Rs 6361

| 0
-

FIl (BSE + NSE) (Rs in Crs)

Currency Fluctuations

The rupee declined tracking declines in Asian stocks, as
weaker- than-expected manufacturing data from China
spurred concern that Europe’s financial crisis could derail a
nascent global economic recovery. The partially convertible
rupee ended at 46.37 per dollar. The rupee slumped as a gauge
that tracks the dollar’s strength rose to a 14-month high,
signaling investors are seeking the perceived safety of the US
currency.

The euro slumped as investors dumped the single currency on

BSE Index Watch 31-May 30-Apr Var (%) sovereign debt worries and fears that recent belt-tightening
NIFTY 5,086 5,278 -3.63% measures would hurt a recovery in the euro zone area. Euro
SENSEX 16,945 17,503 -3.19% has dropped more than 7% against the dollar this month, and
MIDCAP 6,835 7,114 -3.92% is about 14% lower for the year, making it the worst-
SMLCAP 8,547 9,172 -6.81% performing major currency.
AUTO 7,700 7,684 0.21%
BANKEX 10,657 11,094 -3.95%
H _ 0,
Eﬁﬂp(':té‘l Goods 1;’::1 12’23;’ ;;3? Currency Exchange Rate 31-May 30-Apr Var (%)
. = - OA’ Rs./$ rate 46.368 44.52 4.15%
Health Care 2,490 >,286 3.87% Rs./ Euro 56.9452 587943 | -3.15%
_ 0,
IT 2,175 5'3?’ 12'52;’ Rs./Chinese Yuan 6.805 6.5025 4.65%
METAL 15,147 17,737 1a.01% Yen /$ rate 91.065 94.125 | -3.25%
Oil & Gas 10,181 9,840 3.46% $ US/Euro 1.2256 1.3237 -7.41%
Power 3,033 3,154 -3.85%
Realty 3,098 3,431 -9.69%
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International Markets

Asian stock markets fell sharply as Germany’s move to tighten
control over trading of government debt and financial shares
underscored that Europe is still struggling to stabilize the euro.
Germany announced a ban on so called naked short-selling of euro
zone government debt and shares of major financial companies, a
move that came as European officials seek to strengthen control of
markets. Greek Prime Minister George Papandreou has announced
three rounds of deficit-reduction measures this year, spurring
violent protests against cuts to wages and pensions. Credit rating
agency Fitch Ratings on 28 May stripped Spain of its AAA grade,
saying the nation’s debt burden may weigh on economic growth
also weigh down Asian indices.

The Dow Jones industrial average fell 1030.3 points, or 9.23%, to
10137. The Nasdaq Composite Index shed 255 points, or 10.15%, to
2257.

World Markets ‘ 31-May 30-Apr Var (%)
Dow 10137 11167.3 -9.23%
Nasdaq 2257 2512 -10.15%
FTSE 5188 5618 -7.64%
Nikkei 9686 11072 -12.52%
Hang Seng 19730 21031 -6.19%
Straits Singapore 2741 2973 -7.79%
South Korea 1630 1742 -6.41%
Taiwan 7309 8102 -9.79%
Mexico Bolsa 32039 32687 -1.98%
Brasil Bovespa 63047 67978 -7.25%

BSE 500 Review

Gainers

Whirlpool India

Whirlpool India’s stock price surged 33.4% in the month of May as
FY10 net profit doubled to 1.46 billion rupees on sales of 22.2 billion
rupees. Also the management of the company has targeted a
growth of 30% in the topline and to maintain the margins in the
current year.

Bajaj Financial services

Bajaj FinServ surged 28.22% on the hopes of a windfall gain for
shareholders if revised RBI guidelines require German insurer Allianz
to pay market price for increasing its stake in Bajaj Allianz Life
Insurance.
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Karnataka bank

Karnataka bank increased 23.8% because on speculation that
Axis Bank was interested in buying the old-generation private
sector lender.

Zydus Wellness

Zydus wellness rose 21.96% on the back strong results.
Company posted a 90 per cent jump in net profit for year
ended March 31, 2010 to Rs 45.3 crore from Rs 23.8 crore on
the back of strong performance in its popular brands —Sugar
Free, EverYuth and Nutralite. Net sales for the year grew by 38
per cent on a year on year basis to Rs 268.1 crore from Rs
194.8 crore last fiscal.

Indian Oil Corporation Ltd.

IOCL surged 19.8% due to government’s decision to more than
double the administered price of natural gas. There is a
likelihood of deregulation in other fuel prices leading OMCs.

Top 5 BSE 500 Gainers 31-May 30-Apr Var(%)
Whirlpool India 254.6 190.85 33.40%
Bajaj Finserv 441.15 344.05 28.22%
Karnataka Bank 170.6 137.8 23.80%
Zydus Wellness 483.1 396.1 21.96%
I0CL 353.05 294.65 19.82%
Top 5 BSE 500 Lossers . 31-May  30-Apr Var(%)
OnMobile Global 261.85 385.35 -32.05%
Rajesh Exports 85.3 124.65 -31.57%
Guj NRE Coke 63.9 91.55 -30.20%
Punj Lloyd 120.05 | 165.05 -27.26%
REI Six Ten 59.2 80.25 -26.23%
Losers

OnmobileGlobal

Onmobile global declined by 32% due to weak results declared
by the company as on 30" April2010 and also as the near term
future of the telecom industry is murky.

Rajesh Exports
Rajesh Exports declined 31.5% in May 2010

Gujarat NRE Coke
Gujarat NRE Coke fell by 30.2%, as coking coal prices have seen
a collapse during the past one month.

Punj Lloyd

Punj Lloyd fell by 27.2% due to weak results declared by the
company. Punj Lloyd announced Q4 results for FY10 (2010),
reporting a consolidated net loss at Rs.301 crore.

REI Six Ten Retail Ltd
REI Six Ten declined 26.2% in May 2010.
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Economic Activity for the month of May 2010 Bank of Japan announced that it would encourage the
uncollateralized call rates to remain around 0.10% and said

The Indices of Industrial Production for the Mining, Manufacturing that it will provide one year loans to banks to encourage

and Electricity sectors for the month of March 2010 stand at 232.8, lending and defeat deflation. China’s trade surplus shrank 87%

373.6, and 260.0 respectively, with the corresponding growth rates to $1.68 billion in April from a year earlier as imports grew

of 11.0%, 14.3% and 7.7% as compared to March 2009. The faster than exports.

cumulative growth during April-March, 2009-10 over the

corresponding period of 2008-09 in the three sectors have been

9.7%, 10.9% and 6.0% respectively, which moved the overall growth

in the General Index to 10.4%.

India’s exports during April, 2010 were valued at US $ 16887 million
which was 36.2 per cent higher in dollar terms than the level of US $
12397 million during April, 2009. Imports during April, 2010 were
valued at US $ 27307 million representing a growth of 43.3 per cent
in dollar terms over the level of imports valued at US $§ 19052
million in April, 2009. Oil imports during April, 2010 were valued at
US S 8079 million which was 70.5 per cent higher than oil imports
valued at US S 4739 million in the corresponding period last year.

WPI inflation went down to 9.6% for the month of April 2010, from
9.9% in the month of March 2010. Inflation in primary articles was
up 13.8 % on YOY basis, but remained unchanged on a monthly
basis. Food inflation eased to a month low of 16.23%, as the
pressure on pricing declined with arrival of rabi crops in the market
and expectation of good monsoon. Inflation in fuel rose by 0.6%
from previous month due to increased prices of ATF (aviation
turbine fuel), LPG and diesel ail.

Greece received the first installment of pound 14.5 billion package
from the EU, allowing the country to repay pound 8.5 billion of
bonds and avoid default. FITCH ratings cut Spain’s rating from AAA
to AA+ and said that its economic recovery would be more muted
than the government forecast. Federal Reserve Bank has raised their
U.S. growth estimates for year 2010 to range of 3.2%-3.7%, leaving
their forecast unchanged at 3.40%-3.70%. Real GDP in USA
increased by 3.0% in the first quarter of 2010, as against 3.2% in the
advance estimate. GDP in UK rose 0.3% in the first quarter as
rebounding of investment and the biggest jump in the
manufacturing for four years strengthened the recovery. Japan’s
GDP rose an annualized 4.9% in the first quarter as an export led
recovery failed to stoke consumer spending.
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Outlook for the month of June 2010

In last month report we have recommended to reduce the holding Index PE 31-May 30-Apr Yearlow Year High
in equity and increase cash in portfolio. The same played out well. SENSEX P/E 20.40 20.62 17.65 22.68
Market saw a dip of 500 points on nifty before bouncing back by 300 NIFTY P/E 21.30 22.22 18.42 23.59
points.
We feel there were two main reasons for the sharp decline in the
market. First was sovereign debt crises in Europe and second was
china slowing down its economy. European Union came up with the
measure to restrict sovereign crises and through a lot of money over
it. As such for time being we feel the crises are set aside.

Listings during the month of April 2010
China is t.rying to control over heating of its economy and sam.e got Company Issue Date I:;:: 31-May  Var (%)
reflected in recent May month PMI (Purchase Manager Index) figure TALWALKARS BETTER
which came at 53.9 as compared to 55.7 in previous month. VALUE FITNESS
Considering this the metal prices have already corrected in last 2 LIMITED 10-May-10 | 128.0 183.8 43.6%
months. Copper prices came down by 16.5%, Lead down by 28%, NITESH ESTATES
Aluminum down 20% and Zinc down 28% from recent pick. But the LIMITED 13-May-10 54.0 41.4 | -23.3%
Chinese government is still targeting 8% GDP growth for CY10 TARAPUR
against 8.7% in CY09 which will result into increase in demand for | TRANSFORMERS
metal. We feel the metal price correction is overdone and we may LIMITED 18-May-10 75.0 388 | -48.3%
see some bounce back. MANDHANA

INDUSTRIES LIMITED 19-May-10 130.0 139.9 7.6%
Whereas US have shown very good recovery in its economy with SIVN LIMITED 20-May-10 26.0 24.6 -5.4%
. . . R JAYPEE INFRATECH
industrial production, home sales, auto sales all are recovering. LIMITED 21-May-10 | 102.0 833 | -18.3%
Back at home the Indian corporate have come out with excellent
March quarter numbers. The Aggregate PAT of Nifty stocks for
March quarter increased by 38% YoY, 20% QoQ and came at 9%
higher than market expectation to highest ever quarterly aggregate
PAT of nifty Stocks. We feel this is very positive for Indian equity
market and the same will be visible in stock prices once the
international problems take a backseat.
We feel the market will see up trend in Jun month and Mid Cap
stock will outperform the large cap stocks. The sectors which look
positive in near terms are IT, Construction, Real Estate & Auto. The
stocks which look good are Steel Strip Wheel, ING Vysya Bank,
Sasken, Hinduja Foundries & Hydrabad Industries.
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Recommendation BUY

CMP (04/06/2010)
Sector

Rs. 144

Auto Ancillary
Stock Details

BSE Code 513262
NSE Code SSWL
Bloomberg Code SSW IN
Market Cap (Rs. cr) 195.43
Free Float (%) 45%
52- wk Hl/Lo 161.9/45.45
Avg. volume BSE (Monthly) 9,686
Face Value Rs.10
Dividend payout (FY 2009/08) -/16%
Shares o/s (Crs) 1.36
Relative Performance 1Mth 3Mth 1Yr
SSWL -2.3% 37.8% 107.5%
Sensex -2.1% 0.1% 13.4%

160
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40
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SSWL

Sep-09

Shareholding Pattern as of 31/03/2010

Dec-09 Mar-10

Promoters Holding 52.03%
Institutional (Incl. FIl) 5.01%
Corporate Bodies 27.90%
Public & others 15.06%

Sunil Jain - V.P Equity Research

sunil.jain@nirmalbang.com
Ashish Khetan — Research Analyst

ashish.khetan@nirmalbang.com
Aditya Powani — Research Associate (+91 22 3027-2241)

aditya.powani@nirmalbang.com
Net Sales
(RS. Crs)

(+91 22 3027-2211)

(+91 22 3027-2259)

EBITDA

Year Growth % (Rs. Crs)

Margin %

Snapshot

Steel Strips Wheels (SSWL), a part of the multifaceted Steel Strips
group, is engaged in manufacturing wheel rims for Cars, LCV, CV's &
tractors. SSWL started commercial production from 1991. The
company is armed with the Ilatest know-how, manufacturing
automobile wheel rims at its state-of-the-art manufacturing unit at
Chandigarh, Chennai & Jamshedpur.

Investment Rationale

e Aggressive capacity expansion plans: SSWL had consistently
gained market share from its competitors with competitive
advantage. Further capacity expansion from 10 mn wheels to 15
mn wheels over next couple of years will provide significant
growth opportunities to the company.

e Strong order book: SSWL has an order book of 10.4 mn wheels
worth Rs.780 Crs to be executed in FY 2011. This provides near
term revenues visibility.

e Increasing exports to boost revenues: Apart from domestic
customers, the company is increasing its focus on international
players. Recent product approvals and order pipeline will drive
the export growth at a rapid pace.

e Change in product mix to enable margin expansion: Sales of high

like trucks and tractors wheels through
Jamshedpur and Dappar plant will increase the operating margin
of the company.

Valuation & Recommendation

We believe that SSWL’s net sales will grow at a CAGR of 41.4% over a

next two years whereas net profit is expected to grow at a higher

CAGR of 76.7% during the same period, on account of increase in

sales of high margin products. We expect the company to earn an EPS

of Rs. 20.91in FY 2011 and Rs. 31.71 in FY 2012. At the CMP of Rs. 144

per share, SSWL is currently trading at a PE of 6.87x FY11E and 4.53x

FY12E EPS and looks very attractive. Based on our EPS of Rs. 20.92 for

FY 2011 and a target multiple of 12.0x we arrive at target of Rs. 250.

Consequently, we recommend a BUY rating on the stock with a target

price of Rs. 250, indicating a potential upside of 74%.

PAT P/E
(Rs. Crs) (x)

margin products

Margin %  EPS (Rs.)

FY 2009 317.3 18.4% 45.1 14.2% 7.8 2.5% 5.71 25.18 1.10
FY 2010 418.5 31.9% 60.8 14.5% 14.3 3.4% 10.50 13.69 1.03
FY 2011E 660.5 57.8% 101.1 15.3% 29.6 4.5% 20.92 6.87 0.93
FY 2012E 837.1 26.7% 130.0 15.5% 44.8 5.4% 31.71 4.53 0.78
5
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Flashback May’2010

The May series opened at 49,374 cr. as against 43,253 cr. last month, wherein the Nifty future was 14,916 cr. and Stock futures
were 34,458 cr. The rollovers to the May series were comparatively high above the 3 month average rollover but the market
sentiment was quite nervous as Nifty was facing lot of selling pressure around the 5,300 levels as no fresh buying was seen on the
index front but stock specific action was seen in the midcap stocks which was keeping the breadth positive.

Historically, the May month happens to be very volatile across the globe and in India after the Q4 results were out we could major
re-rating happening on the sectoral front. During May we saw in Asia, China’s benchmark index continued to fall and hit its lowest
level in eleven months. The Shanghai Comp index corrected almost 13.5% in the May month from the high of 2,860 and hit a low
2,482 during the month to close at 2,655 on further tightening of monetary policy.

In the US market, the S&P 500 also witnessed a huge sell-off from the May high of 1,205 and hit a low of 1,040 almost 14% fall to
close at 1,089. Major support for the S&P 500 is seen at 1,040 — 1,020 levels and resistance is seen at 1,115, unless these levels are
broken we don’t see any major negative news arising. The DJ Industrial has a major support at 9,760 and resistance at 10,330. And
unless 9,760 break on the closing basis we don’t see any fresh negative sell-off happening in the Dow Jones Indus Index.

Metal and reality stocks continued their fall on Dalal Street due to negative sentiment in the global markets. Nifty started
correcting from the start of the May series from the top of 5,300 to hit a low of 4,786 on 25th May as sentiments in global markets
continued to remain bearish on concerns of economic crisis in the Europe. The sharp correction in the Indian market was inline
with the global meltdown seen across. Finally, the Nifty ended the May series lower by 5% at 5,004. During the May series the
foreign institutions were net sellers of Rs. 12,657 cr. and the domestic players were buyers of Rs. 6,434 cr.

Road ahead June’2010

The June series opened at 43,262 cr. as against 49,374 cr. last month, wherein the Nifty future was 14,402 cr. and Stock futures
were 28,860 cr. The rollovers to the June series were very low as the global scenario was not quite healthy and the Indian players
believed that markets could drift further lower in coming days. Low rollover in the June indicates that shorts have not rolled over
but we would still suggest adopting cautious approach for initial part of June series and reduce long positions around 5150 level.

Going ahead it’s very important to see how the monsoon progresses which could be a major trigger for the Indian market. As the
delay in monsoon will have heavy toll on investor sentiments given past year’s drought-like situation. Forecasts of a normal
monsoon this year have stirred hopes for smooth supplies and low inflation, reversing setbacks from last year's poor rains.

Technically speaking on a quarterly basis Nifty has been making higher tops and higher bottom formation and going forward one
has to keep a close watch if this trend breaks. Now 4,786 becomes a major trigger point in the near term and if this level is held
then we could see Indian markets stabilizing and consolidating and making a base formation in the range of 4,850 — 5,200 and
resuming its uptrend.

Market sentiment do not look positive at this juncture but technically in the short time frame Nifty has managed to close above its
important 89-day Exponential Moving Average of 5,090 which could be considered has a strong move. The 50 DMA is placed at
5,174 which could act as a strong resistance levels going forward where selling pressure could be expected. We recommend
traders not to get carried away at higher levels and liquidate their position around the 5,150 — 5,200 zones and look to buy on
dips.

Fresh buying should be considered only if market closes above its 50-day moving average of 5,174 till then every rally should be
considered as a selling opportunity.
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On the downside the first sign of weakness could penetrate once nifty breaks below 5,020 on the closing basis. But this
intermediate rally which started from the low of 4,786 could get damaged if 4,940 get break on the closing basis. And below 4,900
we believe that the selling could be severe and chances are that the fall could be upto 4,660 / 4,500. Currently the resistance at
higher level is seen at 5,200 and only above this level markets could find stability in coming months, till then markets will trade
volatile in the range of 4,900 — 5,200.

Stock Idea:
Stocks like Ashok Ley, Reliance Infra, Strides Arcolab, Kemrock Ind, IFCI, LITL, SBI, Axis Bank, Tech Mah, Maruti and Kopran can be
considered as a strong buy on corrective phase from an investment perspective.

Nifty weekly chart:

As shown below nifty has taken support at 38.2% retracement level of 4,786 which was taken from the Jan’ 08 high of (6,357) to
the Oct ‘08 low of (2,253). Going forward its very important that Nifty continues to make higher top and higher bottom to resume
its uptrend. Very important that nifty maintains above 5,110 for bullish trend and the trend could turn weak below Support 5020
and next Support 4945.
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Commodity View

Commodity Market Overview Natural Gas :

NATURALGAS 1stMXGASCT|2010/06/30 - Weekly B:219.50 A212.8D

0 203.00H22010 L 20010 C219.50 V5,428 T 1,481,409 1 7435 +18
Gold prices made fresh highs on Indian bourses due to | [swpsass 2206 gy 20
geopolitical tensions between South Korea and North Korea. *‘L i i‘:g
Uncertainty in Europe also drove investors to the yellow L om0
metal as a safe haven investment. Investment demand for IH% s [ 2
gold has remained robust since the last one month with the | | N~ 8 L j‘;ﬂ
Gold ETF SPDR Gold Trust saying that its holdings totaled 8% h\\‘\\ ms L om
1,267.930 tons as of 27th May, setting a fresh record high. m( ™ -\\ \. a1 L j:]:
Base metals succumbed to pressure and most of them 0% -Nw . 1::
corrected by 15-20% in the last one month. The prime - 17
reasons attributed to the correction in prices were | [Avie 205 2285 WACD 413079 DIF 045265 _
expectation of a cool off in China after inflation surged to — -os
2.9% as well as growth concerns against the backdrop of T B M i 3
austerity measures in the whole of Europe. ST e T 7
The hurricane season officially starts on 1st June and typically i i
peaks between late August and mid-October. The hurricane Lo

12

season is likely to bring back bulls and we expect a sharp Fammne Rt b R T 3
upside of $80-82/ barrel in oil prices in the next fortnight.

Top Gainers in May Observations:

April10 May10 % e The counter has lost the sky all the way from 280 and gone
Commodity close close Growth down till 170 levels and after al long consolidation between 170
Natural Gas 176 203.8 15.80% and 200 the counter has breached the 23.6% retracement and
Cardamom 1380 1587.9 15.01% closed above the indicating upside till 239-245 levels in the short
Gold 17125 18385 6.92% term.
Silver 28304 29292 3.49% e Above is the Natural Gas weekly chart which is trading positive
Chana 2156 2205 227% above all the short term MAs.

e The ADX looks positive with +DI on the upside and ADX moving
Top L in M upwards.

OP ~osers In_A’ay . e The MACD heading in positive zone and likely to move further

April 10 May10

. % Fall up.
Commodity close close Lo .
3 e  Thus most indicators look bullish for the counter.
Nickel 1145.4 988.7 -13.68%
Crude 3908 3464 -11.36% Conclusion:
_ ")

L?ad 96.55 8.6 1134? e Natural gas prices have broken the band of 170-200 and trading
Zinc 100.05 89.2 -10.84% above the same with good momentum indicating further upside
Jeera 12803 11901 -7.05% in the counter.

e One can buy on dips around 207-212, with Stop loss below 195
for the target of 239-245 levels in the short term.
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Mutual Fund Activity
600 5300
MFI Activity & Nifty MPFI Sum Up
L 5200 During the month of May Average Asset under Management (AAUM)has
400 1 5100 increased by 4.47% to Rs.8.03 trillion. The Equity Market saw a net inflow of
200 | Rs.434.7Crs. from MFI and a net outflow of Rs. 8725.8Crs. from FlIs. The Debt
- 5000 market saw the Flls net purchases of Rs.3, 635.70 Crs and Rs.828.5 Crs from
0 4 F 4900 MFI.
200 3 - 4800 Top Performers across category :
- 4700
-400 A | 4500 Schemes NAV* 1Yr Returns
E=IMF-(LHS) DSP BlackRock Micro Cap Fund — R-G 14.5510 65.1668
-600 4500 HDFC Prudence Fund - Growth 188.3460 40.1446
140000 ICICI Prudential SMART Fund - Sr F-36 M-R-G 14.2491 17.1751
BNz 2010 Reliance Pharma Fund - Growth 50.1687 96.2405
120000 TOP SAUNof AMC o ‘m DSP BlackRock Micro Cap Fund — R-G 14.5510 65.1668
o,
100000 1 Top Movers:
80000 +—
Schemes NAV* 1 Month#
60000 1 Religare PSU Equity Fund - Growth 10.4200 0.9690
40000 1 Edelweiss Absolute Return Equity Fund - 10.5700 0.2846
20000 1| Growth
. HDFC Growth Fund - Growth 76.6450 -0.1602
Reliance MF HDFC MF ICICI Pruclential MF UTI Mutual Fund Birla Sun Life MF Sahara Wealth Plus Fund - FP - GrOWth 186757 _02638
JM Large Cap Fund - Growth 17.7346 -0.7616
1800 Laggards:
1600 Top AUM Gainers -
1400 || Schemes NAV 1 Month#
1200 JM Basic Fund - Growth 16.7163 -11.6596
1000 || o Religare AGILE Fund - Growth 5.7100 -9.6519
so0 —| = Bharti AXA Equity Fund - Reg - Growth 16.7300 -9.3716
600 || g IE ; JM Contra Fund - Growth 5.4158 -7.7031
400 | | & u w = & Reliance Natural Resources Fund - Growth 9.2745 -7.6806
m = = o H
200 | & ] 5 5 T2 Ik New Fund Offerings:
0 Scheme Name Close Date Structure Nature
Birla Sun Life India .
0 - . - - — Reforms 09/06/2010 | Open Ended Equity
500 = § = gi Canara Robeco InDiGo 10/06/2010 | Open Ended Debt
-1000 = = @& = SBI PSU Fund 14/06/2010 | Open Ended Equity
-1500 1 ; : Tata Gilt Mid Term 17/06/2010 | Open Ended Gilt
2000 1 ; Axis Income Saver 21/06/2010 | Open Ended Debt
w . .
-2500 1 Mirae Asset Emerging 22/06/2010 | Open Ended Equity
3000 J Bluechip
2500 Note: *As on 30" April 10, # Absolute % (Point to Point)
) AUM Lossers
-4000
Mr. Anish Arora
Head - Third Party Distribution 022 3027 1537/1538/09819889767
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\ Economic Calendar for June 2010 \

Sunday Monday Tuesday Wednesday Thursday Friday Saturday

1 2 3 4 5

US Jobless Claims US Employment

Situation
6 |7 8 9 10 11 12
US consumer Credit China CPI India IIP
China lIP UK IIP
China PPI UK PPI
UK Monetary Policy
US Treasury Budget

13 |14 15 16 17 18 19

Japan Monetary China market Closed |US CPI

Policy UK Employment
UK CPI Situation

USIIP

US CPI

20 |21 22 23 24 25 26

US Monetary Policy  |Japan CPI US GDP
US New Home Sales
27 |28 29 30
Japan Employment India CPI
Situation UK GDP Final
Japan IIP Estimate
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Nirmal Bang Research Team

Designation Telephone No. Mail Address
Shyam Sunder Kabra VP, Equity Research 3027 2255/2244 | shyam.kabra@nirmalbang.com
Sunil Jain VP, Equity Research 3027 2211/2233 | sunil.jain@nirmalbang.com
Ashish Khetan Research Analyst 3027 2259 ashish.khetan@nirmalbang.com
Ruchita Maheshwari Research Associate 3027 2235 ruchita.maheshwari@nirmalbang.com
Pulkit Bhagat Research Associate 3027 2236 pulkit.bhagat@nirmalbang.com
Aditya Powani Research Associate 3027 2241 aditya.powani@nirmalbang.com
Vivek Nair Research Associate 3027 2228 vivek.nair@nirmalbang.com
Niraj Garhyan Research Associate 3027 2226 niraj.garhyan@nirmalbang.com
Durgesh Poyekar Research Associate 3027 2239 durgesh.poyekar@nirmalbang.com
Venugopal Kasat Research Associate 3027 2216 Venugopal.kasat@nirmalbang.com
Michael Pillai Technical Analyst 3027 2384 michael.pillai@nirmalbang.com
AVP, Commodity
Kunal Shah Research 3027 1522 kunal.shah@nirmalbang.com
Evelyn Rodrigues Commodity Analyst 3027 1518 evelyn.rodrigues@nirmalbang.com
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NOTES

Disclaimer

This Document has been prepared by Nirmal Bang Research (A Division of Nirmal Bang Securities PVT LTD). The
information, analysis and estimates contained herein are based on Nirmal Bang Research assessment and have
been obtained from sources believed to be reliable. This document is meant for the use of the intended recipient
only. This document, at best, represents Nirmal Bang Research opinion and is meant for general information only.
Nirmal Bang Research, its directors, officers or employees shall not in anyway be responsible for the contents stated
herein. Nirmal Bang Research expressly disclaims any and all liabilities that may arise from information, errors or
omissions in this connection. This document is not to be considered as an offer to sell or a solicitation to buy any
securities. Nirmal Bang Research, its affiliates and their employees may from time to time hold positions in
securities referred to herein. Nirmal Bang Research or its affiliates may from time to time solicit from or perform
investment banking or other services for any company mentioned in this document
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