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 Technical Call 

Market View 
The markets ended with a positive note and recovered yesterday’s losses. Oil & 
gas stocks witnessed huge buying interest post Oil Ministry approved proposal to 
hike regulated gas price. Buying was also seen in technology, metal, and auto and 
stocks while reality stocks remained under pressure. The Sensex gained 152 
points to end at 16,848, after it traded between 16,909 and 16,666. The Nifty 
gained 46 points to end at 4,999.  
For this week, both the Sensex and the Nifty advanced over 4 %. 
 
Nifty 
For the week the benchmark indices ended on a strong note. Going forward its 
necessary that markets consolidate and create a base before heading to breach 
the Oct highs.  
Technically Nifty is headed for a big spurt as we haven’t seen “lower top lower 
bottom formation” which clearly indicates that markets will try to move higher in 
coming days. There is lot of volatility and choppy moves witnessed as markets 
have already risen by 10% from the recent low of 4,538 in a short time and 
markets need consolidation and confirmation that an intermediate bottom is 
formed. For the coming week, support exits in the region of 4,905-4,770 and 
resistance at 5,070-5,120 levels where selling pressure could emerge. The trend 
is safe unless Nifty breaks below 4,860. 
 
NSE Short-term moving averages: EMA&SMA 

NSE 5-Day Simple Moving Average 4947 

NSE 21-Day Simple Moving Average 4915 

NSE 50-Day Simple Moving Average 4906 

NSE 5-Day EMA 4939 

NSE 13-Day EMA 4895 

NSE 21-Day EMA 4898 

Important support levels for the benchmark indices 
Index    Close Support Resistance

Sensex   16,848 16670-16540-16390-16250 16950-17080-17250

Nifty    4,999 4945-4905-4860-4820 5030-5070-5120

 

Stock Idea 
1) ALSTOM POWER (537) – Buy with a longer time horizon, support at 

518, unless you see a break below this point the upside in intact, if you 
see a steady move above 550 with average volume of 2.5 lac shares 
then look for a minimum target of 595-635. 

2) GESHIPP (258) – Buy with a stop-loss of 246, huge delivery volumes 
happening, structure looks positive, in the near term if the stock holds 
above 265-270 with 8 lacs average volume then expect 290-315 shortly. 

3) IDBI (129) – Buy and hold with a stop-loss of 122, counter showing 
strong sign of major up move in coming days, if the stock holds above 
131 in the near term then look for a minimum target of 149-160.  

Nifty Futures Daily Chart 

As per the Fibonacci projection, if Nifty holds above 5,020 in the near term then 
the next leg could be towards the Oct highs of 5,165. And the stop-loss for the 
Nov series is 4,945 and next 4,835. Major sell-off only if Nifty breaks 4,835. 

 

3 20 27 4
May

11 18 25 1
June

8 15 22 29 6
July

13 20 27 3 10
August

17 24 31 7
September

14 22 29 5 12
October

20 26 3 9
November

16 23 3

2700

2800

2900

3000

3100

3200

3300

3400

3500

3600

3700

3800

3900

4000

4100

4200

4300

4400

4500

4600

4700

4800

4900

5000

5100

5200

5300

0.0%

23.6%

38.2%

50.0%

61.8%- NSE50 - 1 MONTH (4,947.90, 5,023.70, 4,946.65, 5,002.65, +49.5498)

30

40

50

60

70

80Relative Strength Index (56.3139)

 
 



 

Page 2 of 2 

D
ai

ly
 U

pd
at

e 
– 

M
or

ni
ng

 C
al

l f
or

 1
3/

11
/2

00
9 

 

 

 

 

  
Disclaimer 
This Document h T LTD). The information, analysis and estimates contained herein are based on Nirmal Bang
Research asses  meant for the use of the intended recipient only. This document, at best, represents Nirmal
Bang Research rs, officers or employees shall not in anyway be responsible for the contents stated herein.
Nirmal Bang Res  or omissions in this connection. This document is not to be considered as an offer to sell or a
solicitation to bu e to time hold positions in securities referred to herein. Nirmal Bang Research or its affiliates
may from time to tioned in this document. 

About Nirmal 
Founded in 1986 l broking houses in India, providing an array of financial products and services. Our retail and
institutional clien atives, mutual funds, IPOs, insurance, depository services and PMS. Throughout our history,
we have fostered ork. By adhering to this principle, we have grown to become a successful and well-respected
firm of highly qua
The Group is he ght and most importantly, create an environment of unmatched commitment to clients. 
We are register nge of India Limited (NSE), Multi Commodity Exchange of India Limited (MCX), National
Commodity & D Limited (NMCE) and MCX Stock Exchange Limited and are also depository participants of
NSDL and CDSL
as been prepared by Nirmal Bang Research (A Division of Nirmal Bang Securities PV
sment and have been obtained from sources believed to be reliable. This document is
opinion and is meant for general information only. Nirmal Bang Research, its directo
earch expressly disclaims any and all liabilities that may arise from information, errors

y any securities. Nirmal Bang Research, its affiliates and their employees may from tim
 time solicit from or perform investment banking or other services for any company men

Bang 
 by Shri Nirmal Bang, the Nirmal bang Group is recognized as one of the largest retai
ts have access to products such as equities, derivatives, commodities, currency deriv
 one overriding purpose – to provide each client with personal service and quality of w
lified professionals. 

aded by Mr. Dilip Bang and Mr. Kishore Bang who bring forward industry expertise, insi
ed members of the Bombay Stock Exchange Limited (BSE), National Stock Excha
erivatives Exchange Limited (NCDEX), National Multi Commodity Exchange of India 
. 


