NIFTY

BEAR RATI SPREAD

OPTION STRATEGY @ NIRMAL BANG

Friday, May 18, 2012

Date: 18" May 2012

Scrip name: NIFTY (Expiry based QTTY trade)
Strategy Name: Bear Ratio Spread

View: Limited Downside

Buy 4700PE between 55

Sell 3 lots 4600PE between 30

(Kindly note the combined premium inflow should not be less than Rs. 35)
Breakeven: No loss above 4525 on expiry

On Expiry:

Maximum Profit at 4600: 135Pts

Miinimum Profit above 4560: 35Pts

Maximum Loss: Unlimited below 4536

Payoff:

@ Graph @ Table

Note: Kindly initiate minimum of 500 QTTY in 1:3 ratio to get a profit of 15000+ profit on expiry day
Disclaimer

This Document has been prepared by Nirmal Bang Research (A Division of Nirmal Bang Securities PVT LTD). The information, analysis and
estimates contained herein are based on Nirmal Bang Research assessment and have been obtained from sources believed to be reliable. This
document is meant for the use of the intended recipient only. This document, at best, represents Nirmal Bang Research opinion and is meant for
general information only. Nirmal Bang Research, its directors, officers or employees shall not in anyway be responsible for the contents stated
herein. Nirmal Bang Research expressly disclaims any and all liabilities that may arise from information, errors or omissions in this connection. This
document is not to be considered as an offer to sell or a solicitation to buy any securities. Nirmal Bang Research, its affiliates and their employees
may from time to time hold positions in securities referred to herein. Nirmal Bang Research or its affiliates may from time to time solicit from or
perform investment banking or other services for any company mentioned in this document.
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