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BULLIONS TECHNICAL OUTLOOK

Gold:
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Gold: The Gold has given a triangular breakout and likely to fall further down, but before that we can expect
some pull back till SDMA i.e.18650 and then fall back to 18400-18300 in the short term. We should sell on
rise till 18650-700 with the stop loss of 1800 for the target of 18400-300 in the short term.

Month s3 | 2 | s1 R1 R2 R3
Gold Aug 18200 | 18300 | 18460 | 18650 | 18750 18900
Silver Sep 28150 | 28300 | 28500 | 29000 | 29200 29550
Silver:
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Silver: White Metal has given sharp fall in the last week and likely to trade weak in the near term we should
sell on rise till 29000-29100 for the target of 28500-28300 in the short term.
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Copper:

COPPER 1stMXXCOPCT ) 2010/07/03 - Daily B:304 .50 4304 55
O 304.T5 H 305 .50 L 304 35 C 304 55 W 2,783 T 5388585 | 24,825 +0.15

BASE METALS TECHNICAL OUTLOOK
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Copper: The counter is trading in a sideways channel, currently not showing any strength so we are
recommending to go short if it is breached the support trend line i.e. 300 then we can expect it to test 294-
291 in the short term.
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Nickel:
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Nickel: Nickel prices are facing major resistance around 925 levels and likely to trade weak in the short
term, We should sell on rise till 905-910 with stop loss of 925 for the target of 875-860 in the short term.
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Aluminium:
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for the day we should trade between 90-93 levels.

Aluminium: The counter is taking support to the trend line and trading sideways since last three sessions

' CON s3 's2 s1 R1 R2 R3
Copper Aug 294 208 301 307 309 313
Nickel July 860 875 885 920 935 952
Aluminium July 87.25 88 90 92 93.7 94.5
Zinc July 79.6 81 82.5 84.6 86.2 87.8
Lead July 79.1 80 81.2 82.9 83.8 84.6
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ENERGIES TECHNICAL OUTLOOK

Crude oil: The counter is trading in a weak zone and likely to trade sideways to down for the day we may
see some pull back but should sell on rise till 3425-3430 for the target of 3370-3350 levels.
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 CON s3 52 51 R1 R2 | R3
Crude oil July 3290 3330 3370 3430 3465 3500
Natural Gas | July 207 210 214 223 227 231

Commodity Contract @ Strategy Target 1 Target 2 Stop-loss
Nickel July Sell 905-910 885 875 920
Silver Sep Sell 29000-29100 28680 28530 29300
Crude July Sell 3430-3450 3380 3365 3470
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Disclaimer

This Document has been prepared by N.B. Commodity Research (A Division of Nirmal Bang Commaodities PVT LTD). The information, analysis and
estimates contained herein are based on N.B. Commodities Research assessment and have been obtained from sources believed to be reliable.
This document is meant for the use of the intended recipient only. This document, at best, represents N.B. Commodities Research opinion and is
meant for general information only. N.B. Commodities Research, its directors, officers or employees shall not in any way be responsible for the
contents stated herein. N.B. Commodities Research expressly disclaims any and all liabilities that may arise from information, errors or
omissions in this connection. This document is not to be considered as an offer to sell or a solicitation to buy any securities. N.B. Commodities
Research, its affiliates and their employees may from time to time hold positions in securities referred to herein. N.B. Commodities Research
or its affiliates may from time to time solicit from or perform investment banking or other services for any company mentioned in this
document.
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