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Bullion Technical Outlook 

Gold  Silver 
   

 

 

 

Commentary  Commentary 

Gold price traded firm throughout the day holding the 18650 levels. We 
can buy gold on decline,18550 to 18650 are good levels to enter long. 
Gold can test the highs of 18900. 

 
 Silver yesterday made a breakout above 29200. We can buy silver on 
decline between 29180 – 29300.the counter looks good to head till 
29650-29850. 

 
 
 
 
 

   
Levels for the day  Levels for the day 

 Month S3 S2 S1 R1 R2 R3   Month S3 S2 S1 R1 R2 R3 

Gold Oct 18440 18525 18650 18750 18860 18950  Silver Sep 29000 29180 29300 29600 29750 29900 
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Base Metals Technical Outlook 

Copper  Nickel 
   

 

 

 

Commentary  Commentary 

Copper prices are trading range bound from 335 to 342.break above 342 
will head the counter towards 345-346. 

 
Nickel too like copper moving in the range 990 to 1021. One can 
book partial profit around 1020 levels. 

 
 
 
 
 

   
Levels for the day  Levels for the day 

 Month S3 S2 S1 R1 R2 R3   Month S3 S2 S1 R1 R2 R3 

Copper Aug 332 335 337 340 342 345 
 

Nickel 
Aug 

 
970 990 1000 1012 1024 1035 
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Base Metals Technical Outlook  Energy Technical Outlook 

Aluminum  Crude Oil 
   

 

 

 

Commentary  Commentary 

Aluminium price have fairly declined. One can buy the counter on decline 
around 97.5 – 98.3. 

 
Crude oil charts suggesting a break down from the channel. 3550 – 
3580 are good levels to sell. The counter is likely to touch 3480 - 3450 

 
 
 
 
 

   
Levels for the day  Levels for the day 

 Month S3 S2 S1 R1 R2 R3   Month S3 S2 S1 R1 R2 R3 

Aluminum Aug 96 97.2 98.3 99.3 100.3 101.5  Crude 
Oil 

  Aug 3440 3480 3505 3535 3560 3600 

Zinc Aug 93 94.3 95.7 97.15 98.2 99.5         

Lead Aug 93.5 94.7 95.9 97.5 99 100.5  Natural 
Gas 

  Aug 188 192 195 199 202 205 
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Top Pre-Market Trading Strategy for the day 

        

Commodity Contract Strategy Rate Target 1  Target 2 Target 3 Stop-Loss 

Crude Aug Sell 3560 -3580  3510 3480 - 3600 

Silver Sept Buy 29200-29300 29600 29800 - 29000 

Gold Oct Buy 18550-18650 18800  - 18450 
 
 
 
 
 
 
 
 
 
Devidas Rajadhikary, Technical Analyst-Commodities; e-mail id: devidas.rajadhikary@nirmalbang.com; Phone: 30271519. 
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