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Bullion Technical Outlook 

Gold  Silver 
   

 

 

 

Commentary  Commentary 

Gold has made a breakout with the close above 19070.we recommend 
to buy this counter on dips around 18970 – 19070 for the target of 
19300 – 19500 with sl of 18850. 

 
 Silver witnessed a huge rally from 30200 to 30900, this counter is 
looking good to the tune of 32000.one can buy on dips around 30500 -
30600. 

 
 
 
 
 

   
Levels for the day  Levels for the day 

 Month S3 S2 S1 R1 R2 R3   Month S3 S2 S1 R1 R2 R3 

Gold Oct 18820 18970 19070 19150 19285 19450  Silver Dec 30270 30500 30800 31000 31240 31500 
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Base Metals Technical Outlook 

Copper  Nickel 
   

 

 

 
Commentary  Commentary 

Copper is expected to open gap up around 353 – 354 levels. if 
maintained above 351.7 one can initiated a buy on the counter 

 
Nickel too will open gap up around 986 -990, we can expect 1008 to 
1020 levels with the sl below 977. 

 
 
 
 
 

   
Levels for the day  Levels for the day 

 Month S3 S2 S1 R1 R2 R3   Month S3 S2 S1 R1 R2 R3 

Copper Sept 342 345 348 351.7 353 356 
 

Nickel 
Sept 

 
945 962 977 990 1008 1020 
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Base Metals Technical Outlook  Energy Technical Outlook 

Aluminum  Crude Oil 
   

 

 

 

Commentary  Commentary 

Aluminium is trading within the range from 96 to 98 levels. We can 
expect this counter to cross 98 level and further go upto 99.7 with a sl 
below 96 

 
Crude oil is expected to be in a range from 3410 – 3530.close below 
3360 will push the counter further down to the tune of 3200 – 3250. 

 
 
 
 
 

   
Levels for the day  Levels for the day 

 Month S3 S2 S1 R1 R2 R3   Month S3 S2 S1 R1 R2 R3 

Aluminum Sept 93.9 95.1 96 98 99.7 100.5  Crude 
Oil 

  Sept 3350 3400 3430 3480 3530 3575 

Zinc Sept 93.8 95.1 96.8 98.75 99.9 101         

Lead   Sept 93.6 94.8 96.2 97.8 99 100.3  Natural 
Gas 

  Sept 172 175 179 186 189 192 
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Top Pre-Market Trading Strategy for the day 

        

Commodity Contract Strategy Rate Target 1  Target 2 Target 3 Stop-Loss 

Nickel Sept Buy 985-990 1008 1020 - 976 

Gold Oct Buy 19000- 19070 19200 19300 - 18900 

Aluminium Sept Buy 97 98.5 99.7 - 95.9 
 
 
 
 
 
 
 
 
 
Devidas Rajadhikary, Technical Analyst-Commodities; e-mail id: devidas.rajadhikary@nirmalbang.com; Phone: 30271519. 
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