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News and Commentary:
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Buzzing Stocks (stocks with substantial price movement and volume spike)
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Industrial output (IIP) for the month of January grew 16.7% as against 1% in
January 2009; while the manufacturing sector rose to 17.9% versus 1% on
year-on-year basis, growth of the mining sector was recorded at 14.6% as
against 0.7% in the corresponding month of 2009; electricity sector too grew at
5.6% in January 2010 versus 1.8% a year ago

A block deal of 1.5 crore Hindalco shares has taken place on NSE at Rs
162.50 per share

IL&FS Transportation Networks' (ITNL) initial public offering has been fully
subscribed; the issue received bids for 2.39 crore equity shares as against
issue size of 2.37 crore equity shares

Aurobindo Pharma has allotted 4,03,138 equity shares of Rs. 5 each for cash
at a premium of Rs. 517.036 by conversion of bonds worth US$ 48,50,000 in
terms of the offer document to the FCCB holders

McNally Bharat Engineering has received an order from Steel Authority of
India for it's Rourkcla Steel Plant for a value of Rs. 245.42 crore; contractual
period of completion is 22 months

Japan's Nikkei average hit its highest close in seven weeks today, with
exporters such as Shin-Etsu Chemical higher, helped by expectations for a
weaker yen amid speculation that the Bank of Japan may take additional steps
to ease monetary policy

Hong Kong shares had edged lower by the midday break on Friday, with
Chinese banks leading the retreat, while China stocks eased in shrinking
turnover

Foreign Markets:

Index Level Chg (pts) Index Level Chg (pts)
FTSE 100* 5,626.99 97  Nikkei225™ 10751.26 86.31
CAC 40~ 3,932.44 35  Hang Seng 457 | 21209.10  -18.46
DAX 30* 5,941.71 131  SSEComposite™ g 301341  -37.89

* - Indices data is current trading levels as of 12-Mar-2010
** . Asian indices levels are closing as of 12-Mar-2010
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General Information

*DJIA 30 - The Dow Jones Industrial Average is a stock index that keeps track of the
performance of 30 prominent utility companies in the US. The DJIA Futures take this index
as the underlying asset

*S&P 500 Index tracks 500 US stocks tracking broad domestic economy of the US. The
S&P 500 Futures take this index as the underlying asset

*Nasdag 100 Index tracks 100 largest and most active non-financial domestic and
international issues listed on the NASDAQ. The Nasdaq 100 Futures take this index as the
underlying asset

*FTSE 100 is UK stock market index for 100 most capitalized companies on the London
Stock Exchange

*CAC 40 is a French stock market index representing 40 prominent companies listed on
Euronext Paris

*Nikkei 225 is stock market index for the Tokyo stock exchange comprising of 225 stocks
from various sectors

*Hang Seng 45 is a stock market index for the Hong Kong stock exchange

*SSE Composite is an index that tracks all A-shares and B-shares listed on the Shanghai
stock exchange

I - means the index is currently trading in green (above its previous close)
@ - means the index has closed in the green (above its previous close)
1 - means the index is currently trading in red (below its previous close)

@ - means the index has closed in the red (below its previous close)

Disclaimer

This Document has been prepared by Nirmal Bang Research (A Division of Nirmal Bang Securities PVT LTD). The information, analysis and estimates contained herein are based on Nirmal Bang
Research assessment and have been obtained from sources believed to be reliable. This document is meant for the use of the intended recipient only. This document, at best, represents Nirmal
Bang Research opinion and is meant for general information only. Nirmal Bang Research, its directors, officers or employees shall not in anyway be responsible for the contents stated herein.
Nirmal Bang Research expressly disclaims any and all liabilities that may arise from information, errors or omissions in this connection. This document is not to be considered as an offer to sell or a
solicitation to buy any securities. Nirmal Bang Research, its affiliates and their employees may from time to time hold positions in securities referred to herein. Nirmal Bang Research or its affiliates
may from time to time solicit from or perform investment banking or other services for any company mentioned in this document.
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About Nirmal Bang

Founded in 1986 by Shri Nirmal Bang, the Nirmal bang Group is recognized as one of the largest retail broking houses in India, providing an array of financial products and services. Our retail and
institutional clients have access to products such as equities, derivatives, commodities, currency derivatives, mutual funds, IPOs, insurance, depository services and PMS. Throughout our history,
we have fostered one overriding purpose — to provide each client with personal service and quality of work. By adhering to this principle, we have grown to become a successful and well-respected
firm of highly qualified professionals.

The Group is headed by Mr. Dilip Bang and Mr. Kishore Bang who bring forward industry expertise, insight and most importantly, create an environment of unmatched commitment to clients.

We are registered members of the Bombay Stock Exchange Limited (BSE), National Stock Exchange of India Limited (NSE), Multi Commodity Exchange of India Limited (MCX), National
Commodity & Derivatives Exchange Limited (NCDEX), National Multi Commodity Exchange of India Limited (NMCE) and MCX Stock Exchange Limited and are also depository participants of
NSDL and CDSL.




