AUTHORITY IN FAVOUR OF NBFSPL FOR OPERATING DEMAT A/C

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF THE BOARD OF DIRECTORS OF __________________________________LIMITED HELD ON __________ AT THE REGISTERED OFFICE OF THE COMPANY AT____________________________AT ______P.M.


TO AUTHORISE NIRMAL BANG FINANCIAL SERVICES PRIVATE LIMITED TO OPERATE DEMAT ACCOUNT OF THE COMPANY WITH NIRMAL BANG SECURITIES PRIVATE LIMITED (DEPOSITORY PARTICIPANT):

“RESOLVED THAT the Company do give Authority in favour of Nirmal Bang Financial Services Private Limited to operate company’s Demat Account…………………………., opened with the Nirmal Bang Securities Private Limited on behalf of the Company for the purpose of offering shares & securities lying in the Demat A/c against the loans and funds availed from Nirmal Bang Financial Services Private Limited from time to time in the following manner:

(1)     to operate the said dematerialization account, issue instructions in the manner required from time to time through telephone, voice-mail, e-mail, fax letter or other mode/means of communication as may be thought necessary for the aforesaid purpose.

   (2)
to sign, execute and deliver orders, instructions, letters, notes, contracts, share transfer forms and such other documents as may be considered necessary from time to time for the aforesaid purpose, 

(3)     to issue / receive payments on behalf of the Company, and  

   (4)
to take all such actions and do all such things as may be deemed prudent, necessary and expedient for giving effect to the above resolution from time to time.

“RESOLVED FURTHER THAT the above resolution shall remain effective and in force till such time as a fresh resolution cancelling or amending the same is passed by the Board of Directors of the Company and a copy thereof duly certified as true by any one of the Directors of the Company is furnished to Nirmal Bang Financial Services Private Limited. & Nirmal Bang Securities Private Limited.”

“RESOLVED FURTHER THAT a copy of the aforesaid resolution, duly certified as true, by any of the Directors of the Company, be furnished to Nirmal Bang Financial Services Private Limited and to such other parties/agencies, as may be required, from time to time.”

Certified to be true,

FOR ……………………………  

DIRECTOR
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