














Notes:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY/ PROXIES TO ATTEND AND VOTE INSTEAD OF
HIMSELF/HERSELF. SUCH A PROXY/ PROXIES NEED NOT BE A MEMBER OF THE
COMPANY.

A PERSON CAN ACT AS PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY
(50) AND HOLDING IN THE AGGREGATE NOT MORE THAN TEN PERCENT OF THE
TOTAL SHARE CAPITAL OF THE COMPANY. THE INSTRUMENT OF PROXY IN
ORDER TO BE EFFECTIVE, SHOULD BE DEPOSITED AT THE REGISTERED OFFICE
OF THE COMPANY, DULY COMPLETED AND SIGNED, NOT LESS THAN 48 HOURS
BEFORE THE COMMENCEMENT OF THE MEETING. A PROXY FORM IS SENT
HEREWITH. PROXIES SUBMITTED ON BEHALF OF THE COMPANIES, SOCIETIES
ETC,, MUST BE SUPPORTED BY AN APPROPRIATE RESOLUTION/AUTHORITY, AS
APPLICABLE.

ROUTE MAP GIVING DIRECTIONS TQO THE VENUE OF THE MEETING AND
ATTENDANCE SLIP ARE ANNEXED TO THE NOTICE.

CORPORATE MEMBERS INTENDING TO SEND THEIR AUTHORISED
REPRESENTATIVES TO ATTEND THE MEETING ARE REQUESTED TO SEND TO THE
COMPANY A CERTIFIED COPY OF THE BOARD RESOLUTION / POWER OF
ATTORNEY AUTHORIZING THEIR REPRESENTATIVE TO ATTEND AND VOTE ON
THEIR BEHALF AT THE MEETING.






THE COMPANIES ACT, 2013
Consent by Shareholder for shorter notice

To,

The Board of Directors,

Nirmal Bang Securities Private Limited
B/2, 302, Marathon Innova, Off.
Ganpatrao Kadam Marg,

Lower Parel (West) Mumbai — 400 013

I, Kishore Bang , Authorised Representative on behalf of Bang Securities Private
Limited (the Company) having its registered office at B/2, 302, Marathon Innova, Off.
Ganpatrao Kadam Marg,Lower Parel (West) Mumbai — 400 013 holding 925605 equity
shares of Rs.10 each hereby give consent, pursuant to relevant section of the Companies
Act, 2013, to hold the Annual General Meeting of the Company on Friday September 22
2023 at 11.00 A.M. at shorter notice.

Signature:
Wi@@m M5

Kishore Bang
Address: 3403, Vivarea Tower, A-Wing , Sane Guruji Marg
Mahalaxmi Mumbai MH 400011

Place : Mumbai



THE COMPANIES ACT, 2013
Consent by Shareholder for shorter notice

To,

The Board of Directors,

Nirmal Bang Securities Private Limited
B/2, 302, Marathon Innova, Off.
Ganpatrao Kadam Marg,

Lower Parel (West) Mumbai — 400 013

I, Kishore Bang , Authorised Representative on behalf of Mindset Securities Private
Limited (the Company) having its registered office at B/2, 302, Marathon Innova, Off.
Ganpatrao Kadam Marg,Lower Parel (West) Mumbai — 400013 holding 838200 equity shares
of Rs.10 each hereby give consent, pursuant to relevant section of the Companies Act,
2013, to hold the Annual General Meeting of the Company on Friday September 22
2023 at 11.00 A.M. at shorter notice.

Signature:

oL l"\@fﬁ/

Kishore Bang
Address: 3403, Vivarea Tower, A-Wing, Sane Guruji Marg
Mahalaxmi Mumbai MH 400011

Place : Mumbai



THE COMPANIES ACT, 2013
Consent by Shareholder for shorter notice

To,

The Board of Directors,

Nirmal Bang Securities Private Limited
B/2, 302, Marathon Innova, Off.
Ganpatrao Kadam Marg,

Lower Parel (West) Mumbai —400 013

I, Kishore Bang, first name holder residing at 3403, Vivarea Tower, A-Wing, Sane
Guruji Marg Mahalaxmi Mumbai MH-400011 holding 898390 equity shares of Rs. 10/-
each Jointly with Suman Bang in NIRMAL BANG SECURITIES PRIVATE LIMITED (the
Company) hereby give consent, pursuant to relevant section of the Companies Act,
2013, to hold the Annual General Meeting of the Company on Friday September 22
2023 at 11.00 A.M.. at shorter notice.

Signature: ﬁ
04\ -
Wiahooe ?

Kishore Bang
Address: 3403, Vivarea Tower, A-Wing, Sane Guruji Marg
Mahalaxmi Mumbai MH 400011

Place : Mumbai



THE COMPANIES ACT, 2013
Consent by Shareholder for shorter notice

To,

The Board of Directors,

Nirmal Bang Securities Private Limited
B/2, 302, Marathon Innova, Off.
Ganpatrao Kadam Marg,

Lower Parel (West) Mumbai — 400 013

I, Kishore Bang , Authorised Representative on behalf of Bang Equity Broking
Private Limited (the Company) having its registered office at B/2, 302, Marathon
Innova, Off. Ganpatrao Kadam Marg,Lower Parel (West) Mumbai — 400 013 holding 736700
equity shares of Rs.10 each hereby give consent, pursuant to relevant section of the
Companies Act, 2013, to hold the Annual General Meeting of the Company on Friday
September 22 2023 at 11.00 A.M. at shorter notice.

Signature:

Aishorne M @7

Kishore Bang
Address: 3403, Vivarea Tower, A-Wing, Sane Guruji Marg
Mahalaxmi Mumbai MH 400011

Place : Mumbai



THE COMPANIES ACT, 2013
Consent by Shareholder for shorter notice

To,

The Board of Directors,

Nirmal Bang Securities Private Limited
B/2, 302, Marathon Innova, Off.
Ganpatrao Kadam Marg,

Lower Parel (West) Mumbai — 400 013

I, Dilip Bang , first name holder residing at, 2903 Vivarea Tower,D Wing,Sane Guruji
Marg Mahalaxmijacob Circle, Mumbai 400011 holding 898955 equity shares of Rs.
10/- each jointly with Anju Bang in Nirmal Bang Securities Private Limited hereby give
consent, pursuant to relevant section of the Companies Act, 2013, to hold the Annual
General Meeting of the Company to be held on Friday September 22nd 2023 at 11.00
AM. at shorter notice.

Signature; M
M

Dilip Bang

Address: 2903 Vivarea Tower,D Wing,

Sane Guruji Marg Mahalaxmi,

Jacob Circle, Mumbai 400011
Place : Mumbai



THE COMPANIES ACT, 2013
Consent by Shareholder for shorter notice

To,

The Board of Directors,

Nirmal Bang Securities Private Limited
B/2, 302, Marathon Innova, Off.
Ganpatrao Kadam Marg,

Lower Parel (West) Mumbai — 400 013

I, Dilip Bang , authorized representative on behalf of Rockhard Tech Solutions Private
Limited having its registered office at B/2, 302, Marathon Innova, Off. Ganpatrao Kadam
Marg, Lower Parel (West) Mumbai — 400 013 holding 79300 equity shares of Rs. 10/-
each in Nirmal Bang Securities Private Limited hereby give consent, pursuant to relevant
section of the Companies Act, 2013, to hold the Annual General Meeting of the Company
to be held on Friday September 227d 2023 at 11.00 A.M. at shorter notice.

Signature: M
M

Dilip Bang

Address; 2903 Vivarea Tower,D Wing,

Sane Guruji Marg Mahalaxmi,

Jacob Circle, Mumbai 400011
Place : Mumbai









Form No. MGT-11 Proxy form.

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN : U99999MH1997PTC110659
Name of the Company : Nirmal Bang Securities Private Limited

Registered office : B-2 302, Marathon Innova, Ganpatrao Kadam Marg Peninsula
Corporate Park Lower Parel West Mumbai - 400013

Name of the member (s):
Registered address:
E-mail Id:

Folio No/ Client Id:

DP ID:

I/We, being the member (s) of ............. shares of the above-named company, hereby
appoint:

Address: .oeveeeenineneenn
E-mail Id: ..ccooeeviriiienine
Signature: .......coccvveeennen

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
Annual general meeting of the company, to be held at shorter notice on FRIDAY 22nd
SEPTEMBER 2023. at 11.00 A.M AT THE Registered Office of the Company situated at
B-2 302, Marathon Innova, Ganpatrao Kadam Marg, Peninsula Corporate Park, Lower
Parel West, Mumbai - 400013 and at any adjournment thereof in respect of such
resolutions as are indicated below:




indicated below:

Resolution No.

Description

For#

Against #

[tem No. 1

To receive, consider and adopt
the audited financial
statements of the Company for
the financial year ended March
31, 2023, together with the
reports of the Board of
Directors and the Auditors
thereon; and pass the following
resolution as an Ordinary
Resolution

Item No. 2

To declare dividend on 7.5%
Redeemable Cumulative
Preference Shares AND 8%
Redeemable Cumulative
Preference Shares and pass the
following resolution as an
Ordinary Resolution

[tem No. 3

To amend the Article of
Association in compliance with
SEBI (Issue and Listing of Non-
Convertible Securities
(Amendment) Regulation 2023
and pass the following
resolution as a  Special
Resolution.

Signed this...... day of September 2023

Signature of shareholder

Signature of Proxy holder(s)

Note: This form of proxy to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of

the Meeting.

Affix
Revenue
Stamp




ATTENDANCE SLIP

Annual General Meeting,

Regd. Folio No. /DP ID Client ID/Ben. A/C No. of sharesheld____ 1
certify that I am a registered shareholder/proxy for the registered Shareholder of the
Company and hereby record my presence at the Annual General Meeting of the Company
on at the Registered Office of the Company situated at B-2 302,
Marathon Innova, Ganpatrao Kadam Marg Peninsula Corporate Park Lower Parel West
Mumbai - 400013

Member’'s/Proxy’s name in Block Letters

Member’s/Proxy’s Signature

Note: Please fill this attendance slip and hand it over at the entrance of the hall.















e,

TRANSFER TO RESERVES:

The Company has not transferred any amount to General Reserve.

REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURE COMPANIES:

The performance and financial position / salient features of the financial
statement of each of the subsidiaries, associates and joint venture companies
for the year ended 315t March 2023, and also the details of companies which
have become or ceased as subsidiary, associates and joint ventures, during the
year under review, if applicable, is given in Form AOC-1 and is attached and
marked as Annexure I and forms part of this Report.

SITS

Details of amounts accepted by the Company which were exempt as deposits
under the Companies (Acceptance of Deposit) Rules, 2014, during the financial
year in accordance with Rule 2(1)(c)- Companies (Acceptance of Deposits
Rules),2014, are as under: :

Sr.No Type of Debentures | Number of | Face Value
Debentures
1. Rated, listed, senior, | 250 1000000
unsecured,
transferable,
redeemable,

principal protected,
market linked non-
convertible
debentures

2 Rated, listed, senior, | 2516 100000
unsecured,
transferable,
redeemable,
principal protected,
market linked non-
convertible
debentures

3. Rated Listed Senior | 3500 100000
Unsecured




Transferable
Redeemable Taxable
Non- Convertible
Debentures

h. LOANS FROM DIRECTORS OR DIRECTORS’ RELATIVES:

During the financial year under review, the Company has not borrowed any
amount from the Directors or Director’s relatives.

i. PARTICULAR OF CONTRACTS OR _ARRANGEMENT WITH RELATED
PARTIES

The details of transactions/contracts/arrangements referred to in Section
188(1) of Companies Act, 2013 entered by the Company with related
party(ies) as defined under the provisions of Section 2(76) of the Companies
Act, 2013, during the financial year under review, are furnished in Form A0C-2
and is attached as Annexure II and forms part of this Report

j- CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND QUTGO:

The particulars as required under the provisions of Section 134(3)(m) of the
Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules,
2014 in respect of conservation of energy, technology absorption, foreign
exchange earnings and outgo etc. are furnished in Annexure III which forms
part of this Report.

k. ANNUAL RETURN:

Pursuant to the provisions of Section 92(3) read with Section 134(3)(a) of
Companies Act, 2013, the Annual Return as on 315t March, 2023 is available on
Company’s website on https://www.nirmalbang.com/products-and-
services/depository-services.aspx.



PARTICULARS OF INVESTMENTS, LOANS, GUARANTEES AND SECURITIES:

Full particulars of investments, loans, guarantees and securities covered under
Section 186 of the Companies Act 2013 provided during the financial year
under review has been furnished in Note 7, and 8 which forms part of the
financials of the Company.

- MATERIAL CHANGES AFTER END OF YEAR:

The Company has issued 250 Debentures of Face value 1000000 (Rupees Ten
Lakh Each ) aggregating to INR 2,50,00,000 (Indian Rupees Two Crores Fifty
lakhs ) vide Extraordinary General Meeting held by the members of the
Company dated Monday 22nd day of August 2022 .

Further the Company issued following debentures as mentioned below:

i} 2516 (Two Thousand Five Three Hundred and Sixteen} rated, listed,
senior, unsecured, transferable, redeemable, principal protected,
market linked non-convertible debentures denominated in Indian
Rupees ("INR"), having a face value of INR 1,00,000 (Indian Rupees One
Lakh) each at its meeting held on June 14 2023,

ii) 3,500 (three thousand and five hundred) rated, listed, senior,
unsecured, transferable, redeemable, taxable non-convertible
debentures denominated in Indian Rupees ("INR"}, having a face value
of INR 1,00,000 (Indian Rupees One Lakh} each

Except as disclosed elsewhere in this report, no material changes and
commitments which could affect the Company’s financial position, have
occurred between the end of the financial year of the Company and date of this
report.

DISCLOSURE OF INTERNAL FINANCIAL CONTROLS -

The Internal Financial Controls with reference to financial statements as
designed and implemented by the Company are adequate. During the year
under review, no material or serious observation has been received from the
Statutory Auditors of the Company for inefficiency or inadequacy of such
controls,



2.

MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL

a) BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL

.

There was no change in Directorship of the Company during the year under
review. The Company was not required to appoint any Key Managerial
Personnel.

ED TO BOARD, COMMITTEES 0

BOARD MEETINGS:

The Board of Directors met 26 times during the financial year ended 31st
March 2023 in accordance with the provisions of the Companies Act, 2013 and
rules made thereunder.

CORPORATE RESPONSIBILITY COMMITTEE MEETING

The committee members met 2 (Two) times during the financial year ended
31st March 2023 in accordance with the provisions of the Companies Act,
2013 and rules made there under:

The Company has complied with the applicable Secretarial Standards in
respect of all the above-Board meetings.

VIGIL MECHANISM POLICY FOR THE DIRECTORS AND EMPLOYEES:

The Board of Directors of the Company has, pursuant to the provisions of
Section 177(9) of the Companies Act, 2013 read with Rule 7 of the Companies
(Meetings of Board and its Powers) Rules, 2014, framed “Vigil Mechanism
Policy” for Directors and employees of the Company to provide a mechanism
which ensures adequate safeguards to employees and Directors from any
victimization on raising of concerns of any violations of legal or regulatory
requirements, incorrect or misrepresentation of any, financial statements and
reports, etc.

The employees of the Company have the right/option to report their
concern/grievance to the Chairman of the Board of Directors.



4, AUDITORS AND REPORTS

The matters related to Auditors and their Reports are as under:

a. OBSERVATIONS OF STATUTQRY AUDITORS ON ACCOUNTS FOR THE YEAR
ENDED 315T MARCH 2023:

The observations / qualifications / disclaimers made by the Statutory Auditors
in their report for the financial year ended 31t March 2023 read with the
explanatory notes therein are self-explanatory and therefore, do not call for
any further explanation or comments from the Board under Section 134(3} of
the Companies Act, 2013.

b. STATUT UDITORS:

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the
Companies (Audit and Auditors) Rules, 2014, M/s. V.B. Goel & Co., Chartered
Accountants the Statutory Auditors of the Company, have been appointed for
a term of 5 Years at the Annual General Meeting held on 30t September 2022
and they continue to be the Statutory Auditors of the Company.

Necessary resolution for re-appointment of the said Auditors is included in the
Notice of AGM for seeking approval of members.

c. MAINTENANCE OF COST RECORDS

Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with
the Companies (Cost Records and Audit) Rules, 2014, as amended from time to
time, the Company is not required to maintain Cost Records under said Rules.



d.

REPORTING OF FRAUDS BY STATUTORY AUDITORS UNDER SECTION
143(12):

There were no incidences of reporting of frauds by Statutory Auditors of the
Company under Section 143(12) of the Act read with Companies (Accounts)
Rules, 2014.

5. OTHER DISCL.OSURES

Other disclosures as per provisions of Section 134 of the Act read with Companies
(Accounts) Rules, 2014 are furnished as under:

a.

b.

DISCL RE OF ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNAL

No orders have been passed by any Regulator or Court or Tribunal which can have
impact on the going concern status and the Company’s operations in future.

DIRECTOR’S RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the
audited financial statements of the Company for the year ended 31st March,
2023 the Board of Directors hereby confirms that:

a,

in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures (if any);

such accounting policies have been selected and applied consistently and
the Directors made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company as at 315t March, 2023 and of the profit of the Company for that
year;

proper and sufficient care was taken for the maintenance of adequate
accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

the annual accounts of the Company have been prepared on a going
concern basis;

proper systems have been devised to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively;



. DISCLOSURE REGARDING INTERNAL COMPLAINTS COMMITTEE:

The Company has complied with the provisions relating to the constitution of
Internal Complaints Committee under the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013.

. DISCLOSURE UNDER SECTION 43(a}({ii} OF THE COMPANIES ACT, 2013:

The Company has not issued any shares with differential rights and hence no
information as per provisions of Section 43(a)(ii) of the Act read with Rule
4(4) of the Companies (Share Capital and Debenture} Rules, 2014 is furnished.

. DISCLOSURE UNDER SECTION 54(1)(d) OF THE COMPANIES ACT, 2013:

The Company has not issued any sweat equity shares during the year under
review and hence no information as per provisions of Section 54(1)(d) of the
Act read with Rule 8(13) of the Companies (Share Capital and Debenture)
Rules, 2014 is furnished.

DER SECTION 62 E COMPANIES AC

The Company has not issued any equity shares under Employees Stock Option
Scheme during the year under review and hence no information as per
provisions of Section 62(1){(b} of the Act read with Rule 12(9) of the
Companies (Share Capital and Debenture) Rules, 2014 is furnished.

. DISCLOSURE UNDER SECTION 67 F THE COMPANIES ACT,2013:

During the year under review, there were no instances of non-exercising of
voting rights in respect of shares purchased directly by employees under a
scheme pursuant to Section 67(3) of the Act read with Rule 16{4) of
Companies (Share Capital and Debentures) Rules, 2014is furnished.

. DISCLOSURE OF PROCEEDINGS PENDING OR APPLICATION MADE UNDER
INSOLVENCY AND BANKRUPTCY CODE, 2016

No application was filed for corporate insolvency resolution process, by a
financial or operational creditor or by the company itself under the IBC before
the NCLT.



i.

DISCLOSURE OF REASON FOR DIFFERENCE BETWEEN VALUATION DONE

AT THE TIME OF TAKING LOAN FROM BANK AND AT THE TIME OF ONE
TIME SETTLEMENT

There was no instance of onetime settlement with any Bank or Financial
Institution.

SCLOSU IN _TERMS_ OF ULATION 53 OF SEBI (LISTING
OBLIGATIONS & DISCLOSURE REQUIREMENTS) REGULATIONS, 2015:

The Company has appointed the following Debenture Trustees :

Sr.No | Name & Address of Debenture | ISIN Secured/ Redemption
Trustee Unsecured Date

1. Vardhman Trusteeship Pvt | INE681R0B018 | Unsecured 05 March 2024
Lid
Address: The Capital, A
Wing, 412A,
Bandra Kurla Complex,
Bandra {East)
Mumbai 400 051

2. | mITcoN CREDENTIA | INE681R08026 | Unsecured 14 December
TRUSTEESHIP SERVICES 2024
LIMITED

Address: 1402/1403, 14th
Floor, Dalamal Tower, B-
Wing, Free Press lJournal
Marg, 211, Nariman Point,
Mumbai- 400021

3. MITCON CREDENTIA | INE681R08034 | Unsecured 08 February
TRUSTEESHIP SERVICES 2025
LIMITED

ADDRESS: 1402/1403, 14th
Floor, Dalamal Tower, B-
Wing, Free Press Journal
Marg, 211, Nariman Point,
Mumbai - 400021













ANNEXUREII
Form No. AOC-2
(Pursuant to clause (h) of sub-section (3} of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm'’s length transactions under third
proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis

Particulars Particulars Particulars

(a) Name(s) of the related party and nature of - -
relationship

(b} Nature of contracts/ arrangements/ - -

transactions
o

(€) Duration of the contracts / - -
arrangements/transactions

(d)Salient terms of the contracts or - -
arrangements or transactions including the
value, if any

(e) Justification for entering into such contracts - -
or arrangements or transactions

(f) Date(s) of approval by the Board - -

(g) Amount paid as advances, if any - -

(h) Date on which the special resolution was - -
passed in general meeting as required under
first proviso to section 188







ANNEXURE I

DISCL.OSURE PURSUANT TO SECTION 134(3){m} OF THE COMPANIES ACT, 2013
READ WITH RULE 8 OF THE COMPANIES (ACCOUNTS) RULES, 2014

(A) Conservation of energy:

Steps taken or impact on | The Company has not spent any substantial
conservation of energy amount on Conservation of Energy to be
disclosed here.

Steps taken by the company for
utilizing alternate sources of
energy

Capital investment on energy
conservation equipments

(B} Technology absorption:

Efforts made towards technology | Considering the nature of activities of the
absorption Company, there is no requirement with
regard to technology absorption.

Benefits derived like product
improvement, cost reduction,
product development or import
substitution

In case of imported technology (imported during the last three years
reckoned from the beginning of the financial year):

¢ Details of technology | Nil
imported

* Year ofimport Not Applicable

¢ Whether the technology has | Not Applicable
been fully absorbed







1.

ANNEXURE -1V
FORMAT FOR THE ANNUAL REPORT ON CSR ACTIVITIES
TO BE INCLUDED IN THE BOARD’S REPORT FOR FINANCIAL

YEAR COMMENCING ON OR AFTER 1ST DAY OF APRIL, 2021

Brief outline on CSR Policy of the Company.

CSR initiatives of the Company are implemented by Nirmal Mishrilal Bang
Charity Trust -the implementing agency, a registered public trust with section
12A and section 80G registrations under the Income tax Act ,1961 having
established track record of three Years. The Trust is registered with the Central
Government having a unique registration no. CSR00006407.

All CSR projects will be in line with the CSR vision, as well as areas listed in
Schedule VII of the Companies Act, 2013. It will not include the activities
undertaken in pursuance of normal course of business of the Company,
projects benefitting the employees of the Company (as defined in clause (k) of
section 2 of the Code on Wages, 2019 (29 of 2019} and as amended from time
to time) or contributions of any amount directly or indirectly to any political
party.

All CSR activities will be monitored under proper mechanism and
recommendations of the Committee members.

Composition of CSR Committee:

Sl. | Name of Designation/Nature | Number | Number of

No. | Director of Directorship of meetings of
Meetings | CSR Committee
of CSR attended

held during the year
during
the year

1 Mr.Kishore | Managing Director |2 2

Mishrilal
Bang




2 | Mr.Dilip Managing Director |2 2
Mishrilal
Bang

3 Mr.Rakesh Director 2 2
Premchand
Bhandari

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR
projects approved by the board are disclosed on the website of the company.

For CSR committee: https: //www.nirmalbang.com/CSR-COMMITTEE pdf
For CSR Policy: https:/ /www.nirmalbang.com/CSR-POLICY-NBSPL.pdf
For CSR projects: https://www.nirmalbang.com/CSR-ACTIVITIES.pdf

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of
sub-rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules,
2014, if applicable (attach the report).-NA

5. Details of the amount available for set off in pursuance of sub-rule (3} of rule 7 of the
Companies (Corporate Social responsibility Policy} Rules, 2014 and amount required for
set off for the financial year, if any

Sr. No. Financial Amount Amount Required to be
Year Available for set | set off for the
off from Financial year, if any (in Rs.)
preceding
Financial Years
(in Rs.}

1 2021-2022 NA NA




6. Average net profit of the company as per section 135(5). (Rs.in lakhs) - 3934.53
7. (a) Two percent of average net profit of the company as per section 135(5) (Rs.in

lakhs) - 78.69

(b) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years. - Nil
(c) Amount required to be set off for the financial year, if any - NA
(d) Total CSR obligation for the financial year (7a+7b- 7c}. (Rs.in lakhs) - 78.69

8. (a) CSR amount spent or unspent for the financial year:

Total Amount Unspent (in Rs.)

Amount Total Amount transferred | Amount transferred to any fund

Spent for to Unspent CSR Account as | specified under Schedule VIl as per

the per section 135(6). second proviso to section 135(5).

Financial

Year. (in Amount Date of Name of Amount. Date of

Rs.Lakhs ) transfer. the transfer.
Fund

62.92 15.76 27.04.2023

8.(b) Details of CSR amount spent against ongoing projects for the financial year:

2022-2023
1 | (3) 4) [ (6) (7) (8) (%) )[10 (11)
Sl. | Nameof |Item from Loc | Locati | Project Amount | Amou | Amoun | Mo | Mode of
No. | the the list of al on of | durat-ion. | allocated | nt t de | Implemen
Project activ-ities are | the for the spent | transfe | of | tation -
in Sche- a proje project inthe | rredto | Im | Through
dule VII to (Yes | ct. (Rs in curre | Unspen | ple | Imple-
the Act /No lakhs.). nt tCSR m- | menting
). fina- | Accoun | ent | Agency
ncial | tfor ati
Year | the on-
(in project | Dir
Rs.in |asper |ect
lakhs 135(6) | (Ye
}. s
/N
0).




Sta
te

District

Na
me

CSR
Regis

ratio

num
be

ABMM
Maheshwa
ri Relief
Foundatio
n

Promoting
health care
including
preventive
measures
(setting up
adispensary,
naturopathy
Centre,
alternative
method of
medical
treatments,
medical
camps ft safe
drinking
water
facilities)
2.Eradicatin
g hunger by
providing
food

3. Promoting
Education

4. Setting up
public
library
5.Training to
promote
rural and
nationaly
recognised
sports
6.Research
and
developmen
t projects
7.Rural
developmen
t by creation
of facility for
shelter  of

Yes

Utt
ar
Pr
ad
es

Ayodh
ya

yea
rs

30

30

15.77

No

Nir
ma

Mi
shr
ilal
Ba
ng
Ch
ari

ust

CSRO
0006
407




needy and
deserving
persons

8. Relief,
rehabilitatio
n and
facilities for
any disaster
management
, rain water
harvesting ft
water
treatrment
(Swacch
Bharat
Abhiyan.)

9,
Empowering
women,

10.
Construction
of Facilities
for senior
citizens &
yoga centre
11.
Construction
of facilities
to reduce
inequality &
E-Rickshaw
facility

Total

30

30

15.77




8. (c) Details of CSR amount spent against other than ongoing projects for the

financial year:
@@ 3) OINIG © 1m [® o (; %
0 1
SI. | Name Of | Item From | Local | Location Of Proje | Amo | Amou |[Am | Mo
No | The The List Of | Area | The Project. | ct unt nt oun | de i\/lode Of
Project Activities | (Yes/ durat | alloc | Spent |t of n}plement
In No). -ion. |ated |For tran | Im ;gon—h
Schedule for The sfer | ple I rough
VII To The the |Projec |red |me | ™Plementi
Act. proje | t(In to n- | "8
ct(in |Rs.Lak |Uns | Ta | Agency.
Rs.). | hs). pen | tio
t n-
CSR | Di
Acc |rec
oun |t
tfor | (Y
the |es
proj | /N
ect | o).
as
per
Sect
ion
135
(6)
State | Distri Name | CSR
ct .
Regi
stra
Tio
n
Nu
mbe
r.
1. | RTT. Animal Yes Maha | palgh |- 0.45 - No | Nirm CSR
TIWARI Welfare rashtr | ar al 000
d
Bang 07
Charit







7 ROTI Poverty, Yes Maha | Mum 2 No | Nirm CSR
FOUNDAT | Hunger, rashtr | bai al 000
ION, Malnutritio a Mishr

. 064
n ilal
07
Bang
Charit
y
Trust

8 MAHESH | Education | Yes Maha | Mum 0.51 No | Nirm CSR
WARI rashtr | bai al 000
PRAGATI a Mishr 4
MANDAL ilal gg
MUMBAI Bang

Charit
y
Trust

9 | MUKESH | Poverty, Yes Maha | Mum 6.636 No | Nirm CSR
SUPER Hunger, rashtr | bai al 000
MART Malnutritio a Mishr 064

n ilal 07
Bang
Charit
y
Trust

10 | FASHION | Poverty, Yes Maha | Palgh 0.037 No [ Nirm CSR

CENTER | Hunger, rashtr | ar al
. \ 000
Malnutritio a Mishr
. 064
n ilal 07
Bang
Charit
y
Trust
11 | MCSHAH | Poverty, Yes Maha | Mum 0.736 No | Nirm
. CSR
& SONS Hunger, rashtr | bai al
" . 000
Malnutritio a Mishr
. 064
n ilal 07
Bang
Charit
y
Trust
12 | BVPFILM | Poverty, Yes Maha | Mum 5.75 No | Nirm
\ CSR
CITY Hunger, rashtr | bai al 000
CHARITY | Malnutritio a Mishr 064
TRUST n ilal
07
Bang
Charit
y

Trust







NS

TOTA

32.92

(d) Amount spent in Administrative Overheads -
(e) Amount spent on Impact Assessment, if applicable - na
(f) Total amount spent for the Financial Year (8b+8c+8d+8e) (Rs.in lakhs) -Rs62.92

8. (g) Excess amount for set off, if any

Sl. No. Particular Amount (in Rs.Lakhs)
(i) Two percent of average net profit of the 78.69
company as per section 135(5)
(ii) Total amount spent for the Financial Year 62.92
(iii) Excess amount spent for the financial year [(ii)- | NA
(1)]
(iv} Surplus arising out of the CSR projects or NA
programmes or activities of the previous
financial years, if any
) Amount available for set off in succeeding NA

financial years [(iii)-(iv)]

9. (a) Details of Unspent CSR amount for the preceding three financial years: NA

Sl.
No.

Preceding | Amount Amount | Amount transferred to any | Amount
Financial | transferred | spentin | fund specified under rema-
Year. to Unspent | the Schedule VII as per section | ining to
CSR reporting | 135(6), if any. be spent
Account Financial | Name | Amount | Date of |in
under Year (in ofthe | (inRs} | transfer | succee-
section 135 | Rs.}. Fund ding
(6) financial
(in Rs.) years.
(in Rs.)
Total




. (b} Details of CSR amount spent in the financial year for ongoing projects of the
preceding financial year(s): NA

](1 2y |3) (4) (5) (6) (7) (8) %)
Sl. | Proje | Name | Financial | Project | Total Amount | Cumulati | Status of
N |ctID. | ofthe | Yearin duratio | amoun | spent ve the
o, Projec | which the | n. t onthe |amount | project-
t project allocat | project | spentat | Complet
was ed for |in the end ed
commenc the the of /Ongoin
ed project | reporti | reportin | g.
(in Rs.). | ng g
Financi | Financial
alYear | Year. (in
(in Rs.)
Rs).
Total

10. In case of creation or acquisition of capital asset, furnish the details relating to the
asset 50 created or acquired through CSR spent in the financial year (asset-wise details). -

{(a) Date of creation or acquisition of the capital asset(s).

(b} Amount of CSR spent for creation or acquisition of capital asset.

(c) Details of the entity or public authority or beneficiary under whose name such capital
asset is registered, their address etc.

(d} Provide details of the capital asset(s) created or acquired (including complete address
and location of the capital asset).




11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as
per section 135(5).

4

[Person specified under clause
{d) of sub-section (1) of section
380 of the Act]
(Wherever applicable).

sdhana 1 E
N

(Chief Executive Officer or
Managing Director or Director) '
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Chartered Accountants

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF NIRMAL BANG SECURITIES PRIVATE LIMITED
Report on the Audlt of the Conaolidated Finaneial Staterments

Opinion

We have andited the accompanytng consolidated financial statemonts of NIRMAL BANG SECURITIES
PRIVATE LIMITED (hercinafter referred to as “the Holding Company”) and its subsidiaries (Yolding
Comypany and its subsidiary together raferred to as “the Group”) and it assoriates, whieh comprige Lhe
Consolidated Balance Sheet as at March 31, 2023, the Cenyolidated Statement of Profit and Loss, including
the other comprehenstve income, the Consolidated Cash Flows Statement and the Consolidated Smatement of
Changes in BEquity for the year then énded, and notes to the consolidated financial statements, incfuding a

summary of significant accounting policies and other explanatory tnformation,

[n our opinion and to the best of our information and according to the axplanations glven M us and based on
the conslderation of reporls of other auditors on separate financial statemants of the subsidiary, the aforesald
consolidated financial statements give the information required by the Companles Act, 2013 (“the Act") in Lhe
manner 8o required and give a troe and fair view in conformity with the accounting principles genecally
accepled in Indla, of the consolidated state of affairs of the Grou and its assoclates as at March 31, 2023, and
its cobsolidated profit including other comprehensive income, their consolidated cash flows and the

consolidated satatement of changes In cquity for the year erwlied on that date.
Basis for Opinion

We conducled our audit in accordance with the Standarda on Auditing specifiod undet Seetion 143 (10) of the
Act (3As), Our responsibilities under thote Standards are further described in the Anditer's Responsihilitiea for
the Andit of the Conselidated Finaneial Statesrents section of our report, We are independent of the Group and its
nssocintes in accordance with the ethical requirements that are relevant to our audit of the consolidated
firancial statewetts In Indin in terms of the Code of Ethics issuad by the ICAT and the ralevant provisions of
the Act and the Rules theraunder, and wi have [uifllled our other ethical responsibilities in accordance with
these reguiremients and the Code of Ethics, We believe that the audil evidence wa have obtalned is suffigient

and apprapriate to provide a basls fisr our opinn on the consolidaled financial statemenls.
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ar. No

Key Audit Matter

How out audil addressed the key audit matter

2

Valuatlon of investments careled at Fale valus
Refer note 3(n) for gignlficant accounting
polleles and note 9 and note 34 for financial
diaelpauras.

As at March 3L 2023, the Group held
investments amounting to Rs. 2860 crores
which represent 22,00% of the totsl assets of
the Group as at March 31, 2023,

The investmants which are valued paing Tevel
3 inpud comprise 66.81% of the total
investments of the Group as at March 31, 2023,
The aforesakd  investment  represents
investment in unguoted equity instruments
which are nat fraded in the market, These
tnvestments are falr valued using Leval 2 and 3
Inpuls,

The fair valuation of these invesiments g
determined by management using the intrinsic
value method. The procesa of computation of
fair valuation of investments inclucde use of
unobservable Inputs  and  management
judgements and estimates which are complex.
The valuntion of these investments was
considered to be one of the areas which
required significant auditor attention and was
one of e matters of mogt tignificance in the
consolidated financial statemants due to He
maletiality of total value of Invastments to the
consofidated  financlal  statements and  the
complexity invelved in the valuation of these

ivestmeiits,

Our audit procedures In relation to valuation of

investmeants Included, but were nat limited to, te

following:

# Design/Contiols:

Obtained a detailed understanding of the
management's process and controls for
determining the fair valuation of theas
The
obtained by performance of walkthroughs

investments. understanding  was
which tncluded ingpection of documents
produced by Ihe Group and discussion
with those involved in the process of
valuation;

Bvaluated the design and the operabional
effectiveness of relevant key conirals aver
the valuation process, including the
Group's review and approval of the
ustimates and assumptions used for the
valuation includiing key authoeizathon and

data Input conlrols;
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Sr. No Key Audit Matter ) How ouy audit addyeased the key audit matter

» For these investments, critically evaluated
the valuation assgssment and resulting
conclusions by the Company in order to
determing the approprinteness of tha
valuations by performing reazomalyleness
restd and evalualing sensibivity analysis
for the key inputs and agsumptions

» Ensured the appropriateneas of the
earrying value of these investments in the
Hnancial statements and the paint or loss
recagiised in the financial statemanta as a
reault of such falr valuation; and

s«  Ensuted th¢ appropriateiess of the
distlosures in  accordance wih  the
applicable accounting standards

s Obktained wrilten representations from the
managemoent and  those charged  with
povernance  whether  they  believe
significant assumptionz vsed in valustion

of the investments are reasonable.

Emphasis of Matter

W draw your attention to note 7 and note 16 to the conselidated financlal statements where the group has
disclosed the ageing schedule of trade poceivables and trode payables respectlvely as per the format
praseribed in Livision 111 of Schedule IT to the Companies Act, 2013, The satd information disclosed in the
ageing schecdule js Inaccurnte to the extent it relates to trade receivables and trade payables which are
outslanding for more than 1 year from the balance shect date, Cuir opinion i not madified in respect of this
matter,

Other Information

The Holding Company's Board of Directors I8 resporsible for the other information. The other information

cotmprises the information included in the Annual report but does not hielude the consolidated financial

statements and aur auditor's teport thersan

MUrABAL
63,
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Cur apinion on the consolidated financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

I conneckion with our audit of the consolidated financial statements. our respongibility is to read the other
Information and, [n doing 30, consider whether such other information is materially inconaistent with the
consolidated financial statemenls or our knowladge obtained In the audlt or otherwise appears to be
materially migstated, I, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact, We have nothing to report in this
rogard,

Responalbilities of Management for Consolidated Financial Statements

The Holding Company’s Board of Directors is responaible for the matters statad I gaction T34(5) of the Act
wilh raapect to the preparation of these consalleated financlal statements that give a true and fair view of the
consolidated Financial position, consolidated financial performance including the other comprehensive
income, congaliddatied cash flows and consolidated statement of changes in equity of the Group including its
associales in accordance with the accounting principles generally accepted [0 Indla, including the ndian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indfan
Accounting Standard) Rules, 2015, as amendad, The respoctlve board of directors of the companies includad
iy the Group and of its associates are responsible for maintenance of adequate accownting resords in
accardance with the pravisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate sccountlng policles; making
Judgments and estimates that are reasonable and prudent; amul design, implementation and maintenance of
adequate internal financial controls, that were oparating effectlvely for emsuring the accuracy and
completeness of the accounting records, relevant to the preparaion and presentation of the copsolidalse
financial statements that give s tue and fale view and are ftoe from materlal missktement, whether due to
fraud or error, which have been used for the purpose of presentation of the conaolidated financlal staterments
by the Iirectors of the Holding Company, n% afercsaid.

In prepacing the consolidated financial statements, the respective Board of Direclors of the companies
included in the Group amd of its associales are responsible for assessing the ability of the Group and of it
assocfales to continue as & going concern, disclosing, as applicable, matters related to going concern and
using the golng concern basis of aceounting unless the Board of Directors either intends o liguidate the

Group or to cease operations, or has no realistic afternative but ta do so.

The respective Board of Direclors of the companies tncluded in the Group and of its associales are

responsible for oversesing the Aroncigl reporting process of the Group aitd of ils associates.
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"ANNEXURE A* TO THE INDEPENDENT AUDITOR'S REPORT

Annexure A referred to in paragraph 1 under Report on Other Legal and Regulatory Requirements of our

report of even date

According to Information and explanations given o ug, ovt of the companies incorporated in India,

following compantes are also included in cansolidated financial statements, have cevtain ramarks ingluded in

thelr reports under Companles (Auditars Report) Order, 2020 (“CARO”) which have been reproduced as per

the requirement of the Guidance Note on CAR(:

5l Halding Clavse
No, Name of the entities CIN Company/Subsidiary number of
fAssoclate CARC Raport

1. Nirmal Bang Securilies | U99999ME1997PTC1 10659 Holding Company 3 (vil)
Private Limited

2. Nirma] Bang Equites | Us7120MH1995PTCOR6575 Aubsldiary Cotnpany 3 [wit)
Private Limiled

3 | Nitmal Bang Taeites | Ue?120MHISGPTC086573 | Bulsidiary Company 3 {xvil)
Mrivate Limited

4, Mirmal Bang Insurance | UsE030MHZO00FICTA3638 | Subsidiary Company 3 {xevil)
I!mkina Private Limited

5. | Mindsat Sacuritios | LI72000MH2000PTC 127287 Asgoclate Company 3B ()
Private Timited

. Mindsal Securities | U72000MH2000PTCT 27287 Assoclale Campany At (1)
Private Lithited

7. Minubset Becuritles | U72900MH20G017[CT 27287 Assoclate Company 3 (iii) ()
Private Limited L

8. | Mindset Securities | U72900MIM2000FTC127287 Assoclate Company 3 {iv)
Private Limikad

9 Mindset SecuriHes | U72900M 2000 TCY 27287 Aszoclate Company A (xvii)
Prlvate Limlted

Place : Mumbai
Date : dvlosloL?

FOR V. B. COEL & CO.
Charlered Accountants

Membatship No, : 39287
UDIN (2% 39A9 BT I L 5053
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Our audit involves performing procedures to obtain audit evidence about the adequacy of Hwe internal
financial contrals system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included nbtalning an understanding of nternal financlal controls
over financlal roporting, assessing the risk that a material wenknoess oxists, and testing and evaluating the
design and operating effectiveness of interial control baged on the assessed risk. The procedures salected
depencd on the auditor’s judgement, including the assessment of the risks of materinl misstatement of the

financial statements, whathar due to fraud or srroy,

We believa Lhat the audit avidence we hava oblained apd the audit evidence obtained by the other auditors
in term of thelr reports referred to in the Other Matters paragraph balow, is sufficient and appropriate to
provide a basis far our audit opinion on the Compony’s tnternal fimancial controls system over financial

roporbing,

Meanlng of Internal Finangial Contrals Over Financial Reporting

A company's internal financial control over financial reparting 18 o process designed ta provide reasonnble
asadiance tegarding the reliability of financial reporting and the preparation of financial statements for
external purposes in aceordance with generally accepted accounting principles. A company's internal
financial conlrol over financial reporting includes those policies and procedures that (1) pertaln to the
maintenance of recards that, In reasonable detil, accurately and fairly roflect the transactions and
dispositions of the assets of the company; (2) provide reasonalyle agsurance that transactions are recorded as
necessary to permit preparation of financial staternents in accordance with generally accapled accounting
principles, and that receipts and expenditures of the company are bolng made only In accordance with
authorisations of management and directors of the company; and (3) provide reasanable nsaurance regarding
preventlon ar timely detecton of upautharlsed acquisition, wse, or disposition of the company's assets that

could have a material effect on the financial statements.

Inheérent Limitations of Internal Financial Controls Dver Financial Reporting

Bocauge of the Inhwrent limilatHons of Interhal financial comirols over financial reporting, including the
possibility of collusion or hmproper management override of cantrols, material misstatements due to error or
frand may eccur and not be detected, Also, projections of any evaluation of the internal financial controls
over financial reporting to fulure periods are subject to the risk that the internal financial control over

financinl reporting may become inadequate bacause of changes in conditiong, or that the degres of

complanes with the policies or procecures may deteriorake,

=
























NIRMAL BANG SECURITIES FRIVATE LIMITED

Notes to Aconnut are hitegeated part af consalida led finaneifad sloleshonin

(b)

{r}

(d)

t)

[AH etvivoiin ks in B, Lakds, iufesy othiertvine stated)

Preparation of Financial statements

The holding Group |s covered in the definitlon of Non-Banking Einanclal Group as defined i Companies (indian Accounting
Standards} (Amencimgnty Rudos, 2006, As per hw format prescelbed wider Givision 1] of Schedule OF to the Companies Act,
2003 on Qctober I0TH (ar amendad), the Group proscnia twe Balanee Sheet, the Sulement of Profit and Loss amd the Stalamuent
of Changes In Equity In the order of lquidity. A maturity anolysis of recovery or sertlemont of pesets and Yabl lites within 12
maonths afler the reporling date amd mare than 12 months ahwe the peportiog date Is presested In note 55 of those fnanclal

shalonienta,
1ixtaclcal cost convgntion

The accompanying vonsoalldated financiol statemonty ane prepared and presented [n accardance with Generally Acevplsd
Accounillng Privclples (GAAFY under the hirterlcal cost convention excepd for financlal fnairaments and plan assets auder the
defined beaefit plan which are mestured ol Bdr value 4 ihe end of reparlipg period as explalped in the sccauating policles
piven helow. Further, nominal aocouitls are presented on Lhe acceual basia of accotintitg, unlosy otherwise staled. This s 4o
connply with the Indian Accounting Standand {fn the extent ppplicable) as proseribiond ander secion 133 of the Compaities Act,
13 read wilh Role 7 of the Companies {Accounts) Bules, 2014, the provisions of the Compnios Act, 2013 (to the oxtenl

applicable},
Use of estlmates and fudgemant

The preparation of Whese consabidaled faanchal stobomenda n confoemily with Tind AS wiich regolesd dtargesieint 1o make
catlmales, Jadgments, amd sasumptions tat alfect Hwe applicalion of aceounting policies and the reported amauols of assels
and Tabilitios {inchuding contingent llatdlides) and disclosures as of the date of tinanclal stalenwnts weed the reporbed amounts
of revenue and expenses for the repoellng period. Actual results coudd differ from these ostimntes. Accouniing estimates and
underly ing assumplioms aco reviewod on an angolng bosie and could changs from period o period. Appropriate changes in
eRlimatben are recogntzed I e perioed in which the Group becoies awaie of the changes in cireumstantes surrounding 1
ealimates, Any revisions o accounling estimater are eovogilasl prospectively n the perlod 16 which the eslimabe i3 revised
and future purlels. Tiw estimates and judgments that have significant impagt on carrying amount of aseels and Babiltes at

each balance sheel date are diseussed ol note 3 of theae finanelal alatements.
Prineipled of consalidation and edquity accounting

) Subsidlartes
Tha consatidated Anendal slatements have comprised fnanctal statemanis of the Compeny sl it subnidiarics, subsidiaries
are all eniltles {ncluding structural enkities) over whlch the Group has conrol. The Group controls an enlity when the Groop
im oxposed Ky, or hag eights to, varlabie roiurng feom s involvement wilk the entity and bas the ability to alfect sy iturgs
through ia pawer (o direct the selevant achivitien of e entity, Subsidiaries are fully conaniidated from the date on which

conliol I3 teanshereed Lo the Group. Thoy are deconsotiduied Frons the date that control coases.
The avquisition melhol of sccourling is wsed 1o acenut tor business comblnabions by the e,

Thu Croup comblnes the Mrancial slatements of the Holding Company and 118 subsidisries line By Lling adding jogether lke
foms of assets, Habilos, equity, Income amd expenaes, Tnterosmpany tronamct oo, Balaneen and unrealized gaine on
teapmnrtions within e Growp are eltminaled, Unrnadlemd fosrer are alseellimdmided unless W Insmactiom provides evidence of
an imymirment of the transferred aseel. Aceounting, petleles of subabliseios have heen changad whiote ecessary by citduee

coftsisteney wilh the polivies adopted by the Group.

KA oL N












NIRMAL BANG SECURITIES PRIVATE LIMITED

Noies to Avcoitts ave integrinted pm’!‘ of ronsolidy bed ﬂrmu cferd KIRfenIenis

{ic}

{1}

(Al riarnts in Rs, Laktts, anless othertvise stobed)

Fapondiiuee lncuered on acquisition/development of intangible aasets which are nol put/ready 1o use at 1he npoeting date (4
disclosed under Intangible asgats wider developowst. Thi: Group amartzos intangible naseis on a straight-line basis over Lhe

five years |:ummt.-n|:i11g [vam the month in which The assael s fligt put ko usg, Tha Gmup 11]1:\..!“[95 prociata amerlation from
e cluy e axwet is ik by s,

Class of aoset Estistiated useful lives
Contpulet Software 5 yoars
Dererogriition:

Tiw carrying amount of an infangible asset 5 derecogntzed on disposal or when no futuse sconomic bouefits are expocted from
im umy or Jisprsal. Gaing ang Joases on dispoanls are dotermined by compartng proceeds with corrylng amount and are

|‘L-cug|1iv:|.-d In the stalemwnt of presit and loss whon the asset Is t.lurw:t_:gnl‘.r.ml.
Investinent Praperty

Propurty that is bylel for Tong-term nestal yiehds or for caplial appreciation o ey and thal s ot use:d by the Growp for
buritwss purpores, 19 classifivd as inveslment property. Investment properly is measured Lnitalty al it cost, baglindlivg related
bramsaction costs and whare applicable borrowing costs Subsequent expenditure 18 capilalised to the asser’s carrying amount
anly whon b Is probable hai fulure veonontic bewiits adseciated with e expendilsre will fow o the group and the cost of
the ibem gan be meagured rebably, All sther repaies ansd maintenance corts aet expenaed when inctirred. When part of an
Investront property 18 replaced, the careylng amount of the coplaced port i dececognized.

L.oase

Group an a Lewsce

The Group conslders wihelher o conteact i3, of contoineg o leate. A lsise is defined as “a contracgt, ar part of o conlracl, thal
vonveys the elght ke s an assel {the omderlying assel) for a pecied o e in exchaongy for consideratton”, The Group assess

whoether it bas Hwe gt to direel Tow amd for what purpnsu" the naset i3 usedd Lhroughoul tye period of uso.
Measuzement and reesgaition of leaved a4 o Iessee

Tl Grnup his ﬂdﬂ}'lli.‘d Ind AL 116 ] edkes™ URiig e Curritlélive ¢atch-up apprtml:h. Gl'mlp hax rLH:uﬁnizud Riﬁhl i Llpe
assels ak at Aprll 3, 202 for lenser previougly classified as operating leases and messured at an unount cyual b Jeass lability
(aufusted for retated prepayments/ accruals), The Group has discounted lenge payiments uring the incremental barrowing rale
fove muml..lriug {lie leaxe Iiﬂhillly.

The Group depreclaten e righl-ofrune ssets on & skeaight-line basis from the lepse commencenent date 1o the gavlior vl U
wnd of (hy uxeful Nfe of the dght-nf-ese aesob or the ond of the lease em, Tihe Groog abiko asisses the right-ofaue assel for

impairmont whe suvh bwlicators exdst.

Leawe paywnls inchuded i the mwasurement of the lease by are mode up of Teed poyownls (inclsding in sobstancy
Fsed} ancd viriaivhe paymments based on an index ar rade

Subxequent to initial moakurement, the Halility wil) be roducnd for payments made and leressed for Intoerest. 1F s renensunsd

le refleet any reassessioent or mulifieatlon, ue i heee ar changes i in-sabstance fxd paymenty,

When the tease Hobilily I8 remeasured, the correspronding sudfustnment i reflected in the vightofapse assed, or prallt and boss (]
Phw riplt-oof-use psset I8 already roduced Lo 2o,

LS 02/ N




HNIRMAL BANG SECHRITIES PRIVATTE LIMITED
Notes o Aceonnila nre in frgm ted prm‘ pf cousolidnted ﬂm: nelinl stalemenis

(1))

n}

(AN mmonnts in Bo, Lakhe, aniesa eifierteise siatod)

The Group b elected t account for short-berm feases and leases of lowsvalue assets waing the practical cxpedicits, bostiodd of
recognising a right-of-use assel and lease liablily, the poyinents iy relation to thoae are recogiized a8 an operathig expense in
Sidlement of profit otd loss unon ﬂlr'.'lit;h taling sl s ovor the leage ferm.

When ibe Group revires He ustimate of U leeoy of any lease, It adjuata the eartying amount of the leane Bability tnellect the
payments Lo make ower the revised term, which are discounted using o reviged discount rale. The carrying valoe of Lease
liabiliLler 15 slmBlarly reviped when e varlale element of future lense paymenta dopemdent oo oa make or fndes is revised,
uRcept the dlgcount rate tomalng U|\|:|'|E'|I'\g|.‘d. Tin ot enme an edquivalenst adjustment is made to thy l.'.!ll'l'yiﬂﬂ value of the I’iﬂhl*
ofsuge p3get, with Hwe revised carrying suwunt boing amortised aver the remalning frevised} teaae torm, 1F the carry ing anount

of the rlghl-nf-unu uxgut v adjusted o xero, any further ripduction is rm‘qpﬂniﬁud i stptement of pwﬁ[ ol loss,
Group ai o Luddor

Loases for which the Grovpr 18 8 lessor 15 clasalfied uy o Anunce o opersting leoso. Whenevor the lerm of the Toase tromsfor
substanilally all the plsks s rewands of cwiterslip o e lossow, the condracl 18 elosstfiod as o loanee lease. Al othor \eoses
are clnsificd as operating leases.

Cash flow statement

Cult flows are reported wsing the idirect method, whocoby profit / (loss) Before extvaordinary items and @y 15 ad)jusled Toy
Lhe elfuels of Lransactiong ol not-cash dulure and sty Jefeeels or aecruals of past / fotare cash receipts or payments, The cosh
Nowes fram opurallng, Investing amd Bonanchng activilles of Ui Group ok gepeagatiod Baged on the availalile inlosema tion,

Finanegial Indtrument
Inillal rnnuﬁnlllpn and mgapurgmank:

Financial nssets and financial lisbUitles aie recoghized when the entily fecomes o party fo the contractaal provistons af the
instrumentl. Ru.'gulm- way purchaxes and sajes of financial asselx ave recognized on trade daks, the daty on which the Cmup
tununiis ko |1ur¢.‘lu1m.! or sell thy psset.

Al inltla] recognition, the Group measures o flnanclat agset oF Onaoctal Dabillly ot 8 fole value plus or minos, in the ease of o
linacichal asaet o (inancial Habiity not al fair value through profit or loss, Uransaction costs tat aew ncremgntal amd Jectly
attribulabli ke the acquirliion o issue of Ihe financial arsel ofF financial Habiily, such ag food dmd comimvisaions. Transaction
cosds of Hnanelat assers and finaneial lisbililles carried at Foir voluy Herough |.1rnfit or losy arp uxpmwmi in Skatement of protit
amd Joss, Dl iatlely aflee deldal vacogriiliang, an gxpeciind cradll foss alltwanee (ECLY Iv tocopinieod Tt Giaielal ddse
measyeed Al amuortized coat,

When 1w falr valuy ol flnancial assels mod abllithes sHMers From the feansaction price an ndllal rocognlilon, the entiy
rucogitizes tie difforence aa follows:

u) When the fale valog is cvhdoncnd by a quodod price In an actlve market For an [dentical asset o Babdlily fiae o Level 1
fupuly or based on a yalallon wehnbgue thal uses only daln oo observable markeis, e differenes 9 recognlzand an a

galo o laws,

By 1o al) ather cones, the dilference 18 deferrod amd Hwe dimbag ol reeogrtlion of deferced dey e profit or loms is delermingg
udividually, It is ¢dther ameagianl over a T of e fisliusient, delered untl the Islvrtnenl’s e valde con L
duterminud using markes observable inputs, or realized throught setilement,

Wl b o Pevioes e estisaies of Falure conlt fows, Uhe carrying dntaunl of the reapecilve fisancial astols o linancial
Babillty ix adjusted tr reflect thw now oxtimate dlscountod osing the arijginal sifctivie Indorest rste. Any changus are recop nlyesl

in Stateined of profit and loss.
{W I CQ\/ PR



NIRMAL BANG SHCURITIES PRIVATE LIMITED

MNotes o Accormin are hutegaried part of eansedidnivd finsneid /letententy

TATE soncantts 1t R, Lok, sitless othertoie atated)

Fdir value of Finorclal instrmments

Some af the Group's assets and llablliles are measured at fait vadue for Hnancinl repording parpose. Falr value i3 the price that
wituhd b recuived (o soll an asket or pald Lo transfor a labllity tn an ordoely ransacton bebween miarket participants st the
meansyrement date regardless of whother that price ia direchly abaorvable o catimated using another valuatin technigue,

Pady valug miasurements wwder td AS e categorized Ine Level 1, 2, or 3 Bbaged oot Whe dogeee b which Lhe lnpuata o Uy faic
vulur medsurement are abservable mub the sfyniflcance of the inpuls ta the (Al valug measurement n 18 enlieoty, which are

cleserlbud as follows:

) Level Tt quotked prices (wopdjusted) in actlve markels for Identlcol assets or labilities that the Group can aceess af
measurement dae

B) Level 1: [npuls oiber than quoted prices eluded in bevel 1 Bt are observale for the ssset or Hsbillty, either directly or

i11L|irL-|:l'Iy,' anmd

¢} Level 3: Inputs for the asset or Babillty Lhet are nol hagad on observable market data {unobservalde fopuots) Hhat the

C-l'l“-l}" Lan accosa ad meAsy renent dalke,

[nformation abwut (e valuation technvigues and inpubs used In determining the fair value of various assets and liabllitles are

cligcloded in ote 52 gy theso finooweial stabgimgn,
Flnancial assals
a) Cladsification and subsrquent measurement
The Giroup has applicd Ind AS 108 amd classifies Us fnancial asagis in Uw follow g meastirenient cabegeories:
*  Pairvplue through protit or loss (FVTPLY;
= Paly value through athwr comprebonstve ncome (FVOC) o
" Awr e cesl,
1) Financial asscts carried at amortised cost

A fipanclpl assel 15 measangd Bl the amorised coul 15 both the follovwing condilions mw met:

" Thae amset 3 held within a business iswdel whow aljective ix 1o hold asseix for collectog contrchual cash lows,
andd

= Contractunl terms of lhe aagel give rise on specifivd dates 1o cash flows Lhat are solely payments of princlpal and
interest [(SPR) on dhe peingdpal amond outslamting, Afer inlital meastirenwit, soel NRaseiat dssels wwe
subscuyuently measured at amartlied cost wming e effoctive interest rate (EIRY method, Amortlved cost 1
ealedlated by teking Into account any diseount or premiwm on aggulaliion and fe or costs tat are an Integral

parl ol Lthe E1R. The BIR anwrtisstion ix dncloded In interest incomwe 10 the Statomon L of Profip amd Less.
2) Cquity Instrumanis

Eqully Insiruments are instraments Enot et e defindtlon of I.‘i.!l.lll}' fronn Ll issoer’s l'll!r.‘lrll.h‘.'.l‘i\'t.'; thal ix, inxtruymia
thal ele net conlaiy i conkractual obtlgallon ko pay amd Lot evideace o residual ntecesl in ihe igsuer's nel assely,

LS O?’/ NP






MiRMAL BANG SECURITIES PRIVATE LIMITED

Noles to Arcounts are fntegraled purt of vonaoltdated flnancial st ivmenis

]

(Al aments fit Re. Lakhs, tiless o theroise staled)

Finangial Habllivica
a) initlal recognllion and measurement

Al Hoonelal Balblitlen ore pecogtidsnd wlivn Une Group becomuos o pany ke the eobiraciual provisions of the Aarcial
inslrument and are measdrad indklally o1 lalt value adjusted for fransaction costs.

b] Sy hll:qunnt mzasurgmignt

Finatiein] Yobilities are sulweduently measured at amortisesd cost uning the EIR method, Financlal tlabllites carried al fair
valur thraugh profit or Joss s moeasured al fair valoe wiih ald changes In fole value rooognised In the Statamuit of Profit
dnl Lews.

¢ Derecoghition

A linancial Nabilily 18 derecognlsad whaey the obldlgatlon specificd in e combouct is dischargod, canceliod or explres,

Offsetting financial Insflruments

Finnclal nseets and Habililles are offset and the set amount 18 repaorted In B batined shoot whaore thore 8 egally enforceablo
rlght ta offset Ihe recognlsed amounts and there i an inteption Lo seltle on 8 net bagis or tealise the asset and seitle (he ablliyy
shmulipezousty. The dogally avizecisable vigh sl nol b continguent on o eventy sl must be eiforecalde S the social

coprpe of busipsess anad 1n the event of defanlt Ineolvency oF bankruptcy of the Groug o e counterparty.

Impairment of nen Hoancial aayets

Al vach baimace sheel dale, the Group assedson whether there is any indication thal any preperly, plant aod squdpment and
Intangible arsets with fnlie lves may be Impaired. A6 oy such Iapaiiment exsista Lhe recoverable avount of an assel s
oatimabed Lo detersine the extent OF impaietenl, iF any. Where jt s oot poasible to velimate the recoverahls amount of an
fdivislual axsgt, the Growp eatishates the recoverabile amount of the crsh-generaling unit towhich the asset lelongs. Inkangible
aswets not yet availabic tor use, are kested for Inpalemient diuoally st each balance shoet Jate, or garior, if Hero is an indicaknn

Lhal the azaet niay = l:11pa|lrml.

Recoverable amowni is the highwre of fair value less conts o poll and value i ome Ty arsening value 10 use, the estimaied fulone
virsh [lonwa ace disgounske] o thedr present valuo u.-duﬁ o preehs Jisconanl rate thal redects curvenl mosrket assesmimenis of g
Hme vatue of motey and the risks specifle 1w the assel for which he vatitutes of future cosh flows have not been ad|ustodd, I
the recovernbly amipunt of an assel {or cash-ponerabmg unlty g estimated to e lesg thon s carrying anwounl, Lw careylng
amunt of (he assel for cashegencerating anil) i sfedueed o i recoverable amount, An impairment loas s rocopnized

impugdlataly I e Statement of Frarie aml Loss,

An ot March 3 230 none of the Group's property, plant and equipment and intangible assets were conidered impatred.

AMS [}% o









yyn ] -

Netod o Aceathite are (ntegratid paet of vonaofdated flisneiad atatomonts

v)

w)

%)

Y)

{AN ot te in B3, Lokite, nitleas o thertiiso siated)

Creforred tax assets are recognized for all deductible emporary differences and vnpseid tax Insses only if §1 s prahahle that
fubury taxable amounts will ke avallable b willlize thase kemporary difforencen and loxsos. Doferred tax liabilitles are not
mrzognizod for tempuorary differences between the creying amount and tix bags of invostments in subsidiarles and
asaacintor whoie the Cl't!l.!p Is wblo 1o comtiot L Linnadnyy of the revorsal of tha tpmparary differoncos pnd (L e prntml;\le that
th ditferunces will ot revorde in e foreseeable filuee.

Duoforred tax amsets and lisbilities ane affsor whon there 1s a legally eniorcoable righl to offset cukrent tax msets angd
[IabiTities and when the deferred tx batances relate 1o the same taxation authority.

rovisithn, Contingesl Habilitics and Contlngent Asscts

Priwislops are rul:ugnl!utl wien the GI'L1u1.‘1 has a prosent uhliunlinn (Iugal oy mngtruclivu) a5 a rosult of a past evend, it in
probable that an outflow of resources wubicdying ecomnomic beneflis will Be foguired Lo setthe the obligation and a rellable
wnlittnie cai by made of the aifount of Lite vbligation. Provisions are measurod at tho bost estimate of the exponditure royguired

oy aettle the prcm.-nl nL‘!Iignllnn ai thy rupnrling alw,

Pravisions are depocmingd by dlseounting the espocted {ulure cash llows (cepresentiug the bost estimate of the gxperditure
tequited o setibe the prosent obligation al thy balanca shogb dale) at ¢ pre-lax rate at reflecis current market adseasments of
the bme value of mettey and the riska specific to the liability, The unwinding of the sdiseount 1s recognized as linasce cost.

Rxpecied fulure opernting losaes are sl preovided For,

Contingent Habilitles sre dischsed wien thene [na poasible ubligation acistrg from past avents, thy wxistency of sehilch swill be
conflred wnly by He oceurrence ar non-ocearamce oF one of more uncertabin Tature ovetts nol wholly within the control of
the Graup or a present obligation that arigen fronty past events where it s either not prabablye that an outflow of rossurces will
be reduited to sette the obligation ur a reliable ostimate of the amount caniwl be made, Contliggenl assets ore noither

mepgnbsed nor disclosed In the Boonelal abatements,
Rounding of amounty

All omounts disclosed in the Bnangial stodements and nates have et eoumdesd off o 1w peacest lakhs as pet the
roguireTmenia,

Bvents after reporting dabe

Wherr events vecarring ofter the batanee shedl date provide evidency of conditions that existad ab Gu end of the reporiing
perlod, the pack of such evants 18 adjusted wlilin Lhe Faancial ataleaieiny, Otherwise, events alter the balance shoegt daby of
malerinl size ar palyye pre nnl:p dinguomed,

Recenl Pronguneamints

Ministry of Corpornte Affain ("MCA™) notifies new atandaniis or amandments to e exisiing standokds undee Compunies
(Ination Aceounting Standacds) Rules a4 issued from e to Hme. On Mareh 31, 2023, MCA amenmded the Compraios ndian
Arcountlig Standards) Anwendaenl Rules, 20270, sy Bulow!

Ind AS T - Presentation of Flhaneial Stateovents - This amendment naguires the enlites te disclose Dls madevlal sccounting
peskicher eatter than theit slgallican] secouting pollcies, The effective date fr adoption of this amendment s anaval perhada
Peyinning on or atler April 1, 3123, The Group hag evalualed the simendasent and the impact of ihe amendment [s Inslgnificant
b the conaolidated financial slaloments.

P I NPE=—




























MNIRMAL ARG BECUKITIGR PIIVATE LIMITED

Notes to Acesirnts aee futegeated porl of consodtidsted flunicial atatementd

fAH mrounsts in Ra Lakh, inucad odleetulas siaigd)

e e e et ity (50 OO T

Mol Asml Annt Anat
Pariteu)ars

MNa. J1-03-2023 J1-03-2022 o1-04-2021

10 OTHGK PINANCIAL ABSETS

Yecurty Deponlts
With Exchanger and Deposttorles 9M.15 0440 R
Far Rantnd pramisus FlEA .3e 179.69
Othor depniin 363 163 7.02
Depomit poid wndor Arbiteation swnrd (Uader dain) 111.9% 1813 4240
Amaun] rieaveralale friom wechanges, chesring bouses am! depesilories 79,04 290,79 110,649
ey Reweivaldon 7,490 9,85 0.3l
Hereivable from government authnriies .78 ki -

Lrror Trade Siock

fal fair valwe thrsugh prarle d loss) 1.7 17 1#
TOTAL 1359 1.254.78 175573
Pt potd eatie ot Bk vttt b mogetaig el ot e Joonthiciol it Nit A80 250

11 BECURITIER WELD AG INVENTQRIES

(AL fulr volue Ibroueh profit and loks)
fAH gurprartat in Ro, Lakhs wndcen olhemvise sinto]
F NR
Aa oL NA%E’?'&! Az 3l FCRIFTION Azl Az al Az al
032029 1N.02.7022 01-04-702§ N-12=201 #0321 41-4-103
pALL LXK 20K} [Credenge Sownad de Vision Ll ' ' '
' . 1,30¢ [akshml Machine Works |ad. - - ok o
22,050 AT ] 205 |Winr Comnwetcial fimndin) Tid. 590 LW+ {] .
. il v [TELLESYS Safiwene Limited - - -
- 1, 50,000 - | Ashapuea Minseleig Ligdsl - 1173 .
- 1,10, (6%1 o |[Chambat Feritlisers and chemicals . 410 -
. 7, 14,730 o |t Einaded - 1 5 ik -
" 447 .00  |Trdinbull Resl - 53,03 -
2 (LN - - LI 21560 - -
B, 20M) - - |Koval Medient Center & | lonpltality Lid 11414 - .
1,08,000 - - |feumax Auws Tochnologles Lid A7 - -
140,000 - - |METE Ll 2B . -
A,.%),000 . . Ll Ao Millw 1 WL - -
EFTEL 16.3%5,748 5350 Eub-lata] 109847 1.7 W 88,26
EREOW TIRA LY : 1,p -
101447 127643 3R.26
Ol of 1 lig alipwvy
Ti (i 14A du? 1,2%0.43 .26
Qutsicle Indin - - -
TATAL 101447 127643 HA, 26

) e






ISHELT Gh'OER'L YLk 0y'SEE Y05 EFMHT DO°EFES TR Ty £EBECS ey
R W IL ¥ 0L oL O OE - - o e g
09 sl ™11 93T [ OF LK o9 0o oressgus axndioe
H—Nmu_..ﬂ mﬂg_ EFEr
ZeT Py Sr1Ey'T LEery G oot OTA05"S ESGIE oy CEES TRol-qus
g RS FOEE Zr 510 ocaes LTTEe o] [Aoi:] B T SHAE A,
96 0EY ] TOEECL LIHLIL - 26119 o WTREFT - 06 HTE FUERLT Kty (10
T e CEHE iy o 1%+ /I ¥ A (3313 BT'CEC CEET L )
Ry [ A0S s Tl TS BLETC LER 6T Ly CiC U] F ARAWM
£Ed e TLIE E 14 AT feres L1fs W - o EY Bumagy =nzawg
o £FL HIRrL =13 #oEL I LE9SEL £ 203 = g Tl seqnchony
S 19es W - T [y 1 o 2T - - | tosnaad cogph Feppng
TRENE ERITEOIE BT ETE £ T EE00if i o)
un 5y ue vy m vy R R 0 macy e S5 uErEmpaT UCEAFPY 0 5y s ET
LMY DMIAHEY) 13N MOLLVTOTE A (LY IMMAD0Y AMACWY ONLIAHYD SSOHD

B BS AL RTA ST "SEYET T U1 SIS [73)

THEAIO0E ¥ TNV 1d ATH3IE ¥

spuEar s Jeauzayf pEep s ko pod pameinor e spReys g ROy
1T 1LY ATES STLLTENCES ONVE IV PN









LIHE+E THE-OHSL ez I LR 0-EL 1HE-SFEL e mwpdoapay prsdery

LaE-I1EL TG AL s 13 Sl SN AT Tk DT SPE(T JEIuOaY

ROTEL0N 00 L LCTDEXT DI 0E G OO 0 DT Ao CODOT00 Tt QOO ON'T SITEYS JO TN

SRR J0 ON PG J0 0N SIPRS 0 SUETR j0 0N SIRTRG 10 SANELE 10 04 SEE[TCHIE

rde pred Lypey g prSE 0 samE DmciEE JuEEma AEEOPTE A THIRE0T WE

JE; gt gt SO O ] vogdnapey pasadkaty

[Fi i, "3 gl LUK -5 By JEHIOTY
OO L O D001 SIS JO 0]
ATy 30 01 SemyG 30 TN sEnanE

1 du pred AQnj goed 055 0 SUNES ArdiRad JATRIW AT HOUIAY FGINEAM0T e

M 0?/1\#;__

TG SN, J0 SRR,
DFNE'T NS WSS TYECL
- - - TP Spesang
OIFOOEE OOUETS WS ] uy
aanqe 1 30100
00001 DO0SKF'S DEF'S T¥IOL
Al OFOSTs et s wArmba = dgpmb Fp ssop e soyIo soegE TR ey
SAUEVI 1 (ALVNGIoas &
STESL'T 0EWSTT SOOFET T¥1OL
SRS PR SOHT'L SR GG g Il
00 POy 1Y
B0 6l
TE0E- PP ID EIE EZOC-E0-IE oy
ey =5y ¥y STEIE] 3

[ s 351 TELRLA SEMER S E) Ty LT SIMMOR |
SIMFAREES [ FEpp postod S0 prod prreuE Ae SImeaTy o3 SR

(LLLTANTT 2L Y ATHd SILUHIL S TavE TYRHIRN




































NIRMAY BANG SECURITIES FRIVATE LIMITED

Nates tn Aerpaunts nre tighitied patet af consolidnted fluanctal strtements

(AL hidicedzils fie B, Lakha, vnlcss otherroine stared)

45  ]nepma Tax
The Campanents of feeeme s expenie For the years ended 31 Macch, 2003 ang X022 ppe
For the Year Bndad March 11 For g Yoar Enaded Mareh 31
P F 4
arliculars 2023 2021
Cueeren fax 1,544 .66 1,080.34
Addjusiment in regpect of income tax of prior yeam 48.03 (24.53)
Deferyied tax relating o origination and revorsal of lemjmraey {13207 04149
tliflovencan
Total bax chatge : 1,508,73 1,790,612
Recanieiliation of income tax expense and offactive ax
reancilialion
Profit before tax 51532 747890
Tl AS adjustounts on profit bafiare lax, LR (BD3.4%
Trofit before tax aftor Ind A8 adjustmenis £ 670,50 8,282 .40
1,427.15
Tax on dbove at rorporate tay rate of 28 159% (P,Y. 25179
2084 51
Tax impact For balow ndjusiments
Chher dianlbowances/ allowances (net of allawanwes/ disaliowances) 359 (u.08)
To expéine ot aFfectlve kax rmte of 28.88%(P Y. 28.20%) 1,460.74 205494
Utifldttion of i Jovges of previoux periods R.19 2748
Carry forward of tox lowses FERA (3.5
Tax vxpende a3 per profit and logs account 1,544 .64 1,968%.34
i E PER 8} :
The warning canutuernd iy dsoertainiing e e s darlnyg per share com preiss tho net proflt aftar tax. The numin of shares wed in
calculation uf basic/ dlluiod EPFS ja the waighund average sumber of shares ootstanding during the period which fa caleninied as el -
Tar the Yanr For tha Year
Fartleulars Ended Endad
M-0%201 31032022
Caleulation of weightad average numbey of shares
Mo, af Byuity shares ol the boglinmdig oF the year 1931070 19.31,070
Mool shares sued dueing the yesr - .
49,31,070 433070
Total Weighited Feuity shares O/, at the ond of Hhe year
Total vismprehunsive income avalabie (o squidy shacelutdens Gn LASHAD 9,762
fakha)
Weilphte average number of Eqully Sharsis 4431, 07000 300D
Rasls / Dilsted Ganings per share (Re.) T 197.97
47 LEAS[GQ

The Growp has Laken varlobs office premises on operating leage foc the variaue perlodd sith an opliviy la resew the lease by matual consent

un mulually agreenblo lorms.

Information absal feakes fur which B geoup s a beasee ane presnied below:

A) Right of ose pangts

Partieulaes An al 31 Margh 2023 Ad ot 31 March 2022

Balanee ns At 10t April 1,620.98 2,101.9%

Adtiurbaient ol leansitien to el AS 116 - .

Muyemwnl during the year 450 4} k)

Duepreciution on RIght-L-Use (RO agmels {ivk .97} {362.3()

Ealnpnes ag at 31at March 5 1,323,92 1,620.94
VIMES N apae
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Natex to Aceourtts Are fitegrtod prrt of eongodfeatod fitimneiad shrtennb

5

Dlenggregate tevenue infarmailan :

(AN muenrm s in Ru. Lakhe wnleen athertvize stobed?

Far tha ycar Endod far the year Ended
Particulata 31-0%-2023 $-03-2022
Broskorapto Ingoing 23,808 34 25,468.24
Inlorpat Income 9.272.93 B 13430
Bapoaliory [ncome kU ipy.81
Commiasion lncomuw (Ll 042
liwcean collection of charges 4. .
Mirkel Reapaah Tneaonw Itid 15,02
ASSETS TLEDGED A3 SECURITY
'I'hr caerying amaunta of anacla pledgesd wd secwrily Tos
borrow ings are:
Fnﬂl:nlnrn Ar at March 31, 2023 Asx al March 3, 2022 An ot April 1, 201
Iinanglal Asagly
Dank Balonces
lxad deposits 7112874 7RAML LY i 34304
Rosalvabloa
Trodie renuiva blow 16,920, 54 BAPRTS 1743271
Tatal adswls Plidﬁid aa w:urily 4B8,048.82 98 262 .94 63,785 M

Tarnv and conditlons

Ty yortivablos and Vived doposits are pledge with Banks againg bormwing Tailiifes aken byt geougs, Euibor delibers of cash pepmes whigh

are vutstonding For ware than 7 dayaam wal conghdared by bank for the purpose of security

SURSEQUGNT EYENTS

There were ne aignificant events after the wid nof the reportisg feeiml sebich squlee any adjusiment or disclosure in the financial statements,

CAMIAL MANAGEMENT

The Growp manages iw coplilal srucire amd takes adjustmenin to it socateding ke elgee i geenamnis coodltioos and the rak characterlatics of i

aclivitlen. In order to maintain or adjust the copital simctwee the Grovp iy adjeal Hie amesnt of dividend payment to shaveholders, retorn copital

to sharchulders or issuc copital securities, Mo chaoges Iaye ago mado @ (e sigociives, policios aud procosses ducing the year vnded Mawh 3, 2083
wnd Blarch 3. 2023, Viewever, they are iader eeostant tevies by tw Boand.

Ay ety b Ll ul ¢n,:l|n| tes ahagivesbury, Wi gprougy bas oot proposed or paltt dividend on oquily abnres Juring the finnncin yenr 2022-2073 Al

AR -3

The group monilir apfial uging & femdint sdin widch oot Jebl dlvidod by ol capital plua net debt The gromgs includuos within sl debl,

atil aiher pagabies lise conl and coah equivalents.

Fartlculam As al March 31, 203% A at March 31, 203

1ol Securitios 1,500.10 -

Dorrow gy - TR
Subordinated Linbilivies 48010 345048
Met Bebi (A) 2,980.00 1934 60
Frpuity Shuse Capllal 493,11 493,11
Ketaltunl Rarndngs AL627.61 275
Socuritles Preminm 404548 LY |
Capital Hesenee 167814 1,578.149
Cenersl Hewervi: 301237 2.002.07
Capiln] Budom ption Rotorve 1,250.65 273005
Thbuinlur Redemprion Resere 28Lm —

Tatal Caplial (B} 43,057 41 35744 16
Capital and Met Debt {(C) = (A} + (B) 51,002;1‘1 45,299.83
GCearing Roliv {_A}/ Qg 155074 13.22%

NE==




































- — '

Notex ta Accomnts wre intogeated parl of comgalbfuted flesctal atatommity

{H} Reconciliatlan between ICAAT and Ind AB

m

(1

Equity Reconcdiintlon

Al sunemiiis i Ra. Lok, nitiesy otfiertoise sinted)

Partieulans Foot Nate Ne. Avat Magch 31,2022 | As nb Apeil 01, 2021
Equity an reported under IGAAP 42,703.04 328841
Adjustments
Faik value gain/ (loss} on Unguoeted Bquity Insteinents 1 Eflratr o B3
Faie vnlue gain/ {loss) on Cueated Muloal Funds 1 1, 284,40 1181
Fair value gaing (loss) on Guolad Baguity Insiraments 2 403 12.94%
Fair Valug changges in Egor itade siock 3 g1y 0.3%
Intereat on Subondinated Linbililies 4 {1.5234,58) {1,178.11}
Roclassificntion of Redecmable Cuma b Praforgnge
sharos o Subardinated Liabilites | (3,200.0:0) {106).00}
Impaen of expected crodit Toas allownne L] 1238 137.5%
Tipact of Leases urdar Ind A5 116 B {10515 -
It of ELE o staff oang 7 1.21 -
!mpuul uf EIR o :l:\.'l:l.u'l.l.’I dupmllr, i (3.32) N
impact of Business cambination {24.6%)
Share uf profits of dsguciale 140084 Las7.11
Tota! Adjusimerits L L 5422.24
Deferredd tax impact (QC0) 11 {73469 {353.068)
Doferrod tax impack (PéL) 11 {i7.M (7.0
Equl I‘y ax reported under Ind AS 4742140 37,683.00

ltrconcilialion of profil as per Ind A8 with prafit reperted under prnvlqun IGAAP Fop Lha yoar endid Maveh 31, 2022

Particvulara Foot Mote No. A at March M, 2023
Mt proflt as per the erarwhile (KGAAP 7.677.27
Adjustmenis
Falr vl gain/ {Jorg) 139 batual Finds 1 {L03.81)
Falr Volug changes fnoerror trade stock 2 D51
A:ium'hiﬂ 3n.it1/ (kmu) nin post ret rement banali plnns 1 #6.72)
rechirmified in QCT
Cinbn i fake valde measuramial Bf st s held gy 9 "M
Inysatearics carrisnl at FYTPL. -
Inlercal an Sl edinawad Linldlilies q (Mb.26)
Dividod oo Preforenes shaeod chian sl in IGAAP | {7.50%
impact ol expocted <imdb oss allowarnes 3 {125.15)
Inpact af leases wader Ind AS114 f (105.15)
Intpact uf EIR uiv avcurity deposils 8 (334
Iyt of ELR iy slall funng 7 1.2
Changes in sbare of prodll/{loss) of aasociotos GET, )
Belernnd as bmpract on the abave 11 47.21
Mt pml'il'nﬂdfr tax (L Fore UCI} no por Ind A8 7.646. 74
Ad pustments for Other compreheistve Incame
Actuarial gain/ (luas) an post retivement enefit plane a 10040
E v ngustt by sbvire ol ek v parsbe by Baeon of B AL
ARKOETA s b
Falr value gaing/ (ks of inveatnwnt huld through falr | L AGT
virlue throagh ofher comprehensive incoeme R
T tmgrvel on they abwve 1 {167.47)
Tokdl cumpn:hl.'mslve Income as per Ind AS 4,762.05

|5 02/ .
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NIRMAL BANG STCURITIES FRIVATE LIMITED
Nates te Accannta oere Dntegraided part of conselidated flumnclal statanena

tAH atonnts in &s, Lokhy, witleas othertvise stoleid}

{ifly impact of Ind AS adoption on the statemaent of cash Flow for the yent ended March 31, 2022

Thwerw arp o baylal sd sty Lo e statement of coslh fows a8 ceporied winder Hie IGAAP

thv}) Foot Moles to Lo Elest=time adopklon

1)

2}

3

[y

5)

&)

Fair valuation of investments

Linder the peevious Indtan GAAR, Wnveslnwiits iy wuity Itatewmenis aind muhaal funds weee classified as long-lerm investmzig or
curpant invystienie based an the Intended holding period, Loeng-termt vestent wore carvied at cost less provision for olber than
temparary decliog o D value of apch investmenis. Cuvent Invenbiienils were cartied at lowoer af cost aind Iale value Under Ind AS,
thesa Inveatmenis are requined 1o be measured af fair value, The resutbing haie vilue changes of these investments bave beeo recognised
in uther equity as at the date of fravsition gnd subsoguently In the profllt or foss / othor conipreheisive Ineonte fore e yoar endod March
3, 2022

Fait valuation of securlHes Held as inventorves

Lindor twr praviowss Ingian GAAD, liato) oopuiby shaes wore clasnilicd ns giock-in- irode df e shares e Beld for addug ad ereor trads
sinck, Undor, JGAAF, the slock-dnstrade were valped at lowee af cosh o market valie, comipiited cotepory wise atd resulling valuition
s wan debrbed o The pmf'll anid [oss msecounl. Under Ind AS, Uiese fvesimenls are rL\.]uIn:d iy bo peasoeed of Fale vilow, The rmu]l'lns
fodr vadue changes of thos tvealments havet boan recogrived in olher eyulty an at U date of rahasition and subsequenty in the profil oc
toas (o7 the year ondod March 31, 2023

Remeasurement of post-employment benetit obligations

Linder hnd AS remwasutoments Le. achurial gainn st lomed amd the return on plan asseis, excluding amounts included in the nuf
intergst expense on the net defined benedit labiliy are recagnised inoathor comprehensive iocome [nsteast of prodle or loss amder (e
proviows GAAR There i5 ra mpact on e (el eguity anal Marcl 31, 2022

Reclassification of Redeeriable Prefurence shares (CRIS) to Subordinated liabilites

Cumulabive and Won-Cumulattve Redecmabile Preberence shivres (CRPS) fooma port of the Share Cnpiiat under IGAAR, As per [nd AS
32, ince benny of these preferoncis ahores regquires mandabery selempilon for the Bxed and dotevsinabile amoding and Bas o contractial
ot gation t dutiver cash ot redemption, Such hisedment dic elassifled an o Hability aryd intereat coat in accrned of the rate nf Jividend
applicabla, Doy to such adjustment, patd up shave capital has decrensed and classifed g suboedimited Nabilites s o acparale Jine {tem
in the balance slweet. Interest cout, if any on aceirnt of Jdivldengd on these preference sharos bas boen reparled 16 Lhe Suateinent of Profi
aniel Larss unider U headd Finance cosl,

Impact of Expected Credlt Loss Allowance

Under Fn'.'vinusl GAAPR, losswes nod |:u1.wisiun; on lrade recelvables wer L'L'lll\l.“.lli,h.' Daped o ooy rlsk osoacesiment wlhiere L
MAaNA LU INCOL dRel B cidale pravision fur eulstinl debt o unsecured receivables fr more tan 180 dnyx, Under Inil AS, the same I8
roquired 1o be computed ap per the tmpalrnent principlos lald oul in Lo AZ TU8 - Finameial Tnstrumends’ which preseribes the expecled
creadil Joss maosdel {ECL uml.il.']} Far the same. An:nn.llngly, e differeneg hotvwaen bogsion Gl pl'llh‘iﬂhlnﬂ . uumpmml whndor Pivylous
GAAF and as compuled ander [nd A5 1y adjusted in feiained eamings s at the dote of transiton and subseguently i the Stalement of
Pralil ard Loss for U yoar ended Maech 31, 2032,

Impact of accounting under Ind AS 116 ‘Leanen’

Utnlur provious GAAR, for U purpose of opuraling leases, the Jeake rentals wore chargas 10 the proflL & Josa account as and when ey
word o, Under Tnd AS, Hiwe Tiroap recogimses rlshl-nf-l.ml.' asmetn anmd rru'n'pnndlng lease Habiliies nn sueh L ARTTETS |y
arratge by, Deprediabion is charged om soch ripht-of-use assets on alealght line methad angl inberest enst b= charged o (neremenial
Iwreraivvitng rbe on Hhe ledwe Habillky and Both these com ate clarged b the prolt & loss account. Accordlngly, the group has recopaiznd
Right of Use ussels a9 o8 April 1, 2021 for leases previvualy cliasilied as uperating leases and erdated a correponsing lease laklily,
Subsequently, U lease rettals charged I e profit & loss aecount under privvious GAAP are rrversed amd deprectalion on right of use

asels andd findnee cont o demse liotality are charged in lhe Stalement of |.11'r.1fll ansl Ioag for thie yeor sndid Rasch 3, 24022,
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